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Important Information

This Singapore Prospectus was registered by the Monetary Authority of
Singapore (the “MAS”) on 8 November 2022 and shall be valid for a period of
12 months from the date of registration i.e. up to and including 7 November
2023 and shall expire on 8 November 2023.

Unless the context otherwise requires, terms defined in the Luxembourg
Prospectus shall have the same meaning when used in this Singapore
Prospectus except where specifically provided for in this Singapore
Prospectus. Certain defined terms can be found in the Glossary section of
the Luxembourg Prospectus. Where there is conflict between this Singapore
Prospectus and the Luxembourg Prospectus, this Singapore Prospectus will
supersede the Luxembourg Prospectus unless otherwise stated herein.

On behalf of the Fund, the Management Company has appointed JPMorgan
Asset Management (Singapore) Limited as its Singapore Representative for
each of the Sub-Funds and agent for service of process in Singapore. Even
though many Sub-Funds of the Fund are mentioned in the Luxembourg
Prospectus, only those mentioned in this Singapore Prospectus are offered or
made available in Singapore.

The Sub-Funds are recognised schemes under the Securities and Futures Act
2001 (SFA). A copy of this Singapore Prospectus has been lodged with and
registered by the MAS.

The MAS assumes no responsibility for the contents of this Singapore
Prospectus. The registration of this Singapore Prospectus by the MAS does
not imply that the SFA or any other legal or regulatory requirements have
been complied with. The MAS has not, in any way, considered the investment
merits of the Sub-Funds.

The Shares of the Sub-Funds are capital markets products other than
prescribed capital markets products (as defined in the Securities and Futures
(Capital Markets Products) Regulations 2018) and Specified Investment
Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of
Investment Products and MAS Notice FAA-N16: Notice on Recommendations
on Investment Products).

Information about the registration, regulation and organisation of the
Fund and the Sub-Funds appears under “Fund Business Operations” in this
Singapore Prospectus.

Each Sub-Fund is a separate portfolio of securities managed in accordance

The distribution of this Singapore Prospectus is restricted to Singapore and
the offering of the Shares may be restricted in certain jurisdictions; persons
who come into possession of this Singapore Prospectus are required to
inform themselves about and to observe any such restrictions. This Singapore
Prospectus does not constitute an offer by anyone in any jurisdiction in which
such offer is not authorised, or to any person to whom it is unlawful to make
such offer.

You should review this Singapore Prospectus carefully and in its entirety and
consult with your legal, tax and financial advisers in relation to (i) the legal
and regulatory requirements within your own countries for the subscribing,
purchasing, holding, switching, redeeming or disposing of Shares; (ii) any
foreign exchange restrictions to which you are subject in your own countries
in relation to the subscribing, purchasing, holding, switching, redeeming or
disposing of Shares; (iii) the legal, tax, financial or other consequences of
subscribing for, purchasing, holding, switching, redeeming or disposing of
Shares; and (iv) any other consequences of such activities.

You are advised to carefully consider the risk information that appears in the
sections Sub-Fund Descriptions and Risk Descriptions of both the Singapore
and the Luxembourg Prospectuses.

The Shares are offered on the basis of the information contained in this
Singapore Prospectus and the documents referred to in this Singapore
Prospectus. No person is authorised to give any information or to make

any representations concerning the Fund or the Sub-Funds other than as
contained in this Singapore Prospectus. Any purchase made by any person on
the basis of statements or representations not contained in or inconsistent
with the information and representations contained in this Singapore
Prospectus will be solely at the risk of the purchaser. You may wish to consult
your independent financial adviser about the suitability of any Sub-Fund for
your specific investment needs.

The delivery of this Singapore Prospectus or the issue of Shares shall not,
under any circumstances, imply that the affairs of the Fund and/or the
Sub-Funds are unchanged since the date of registration of this Singapore
Prospectus with the MAS. To reflect material changes, this Singapore
Prospectus may be updated from time to time and you should investigate
whether any more recent Singapore Prospectus is available.

Note that the Emerging Markets Debt Fund, Emerging Markets Local

with a specific investment objective. Separate classes of Shares may be issued cyrrency Debt Fund, Global Bond Opportunities Fund, Global Bond

in relation to a Sub-Fund. You should note that the Sub-Funds are subject to
market fluctuations and that there can be no assurance that any appreciation
in value will occur. The value of investments and the income from them, and
therefore the value of, and income from the Shares, can go down as well as
up and you may not get back the amount invested.

You agree that data relating to you, your account and account activities may
be stored, changed or used by JPMorgan Asset Management (Singapore)
Limited or its associated companies within the JPMorgan Chase & Co.
(“Group”). Storage and use of this data within the Group is in relation to the
servicing of, and maintaining the business relationship with you. Data may be
transmitted to other companies within the Group, intermediaries and other
parties in business relationship within the Group.

The Board of Directors of the Fund (“Board of Directors”) has taken all
reasonable care to ensure that the information contained in this Singapore
Prospectus is, to the best of their knowledge and belief, in accordance with
the facts and does not omit anything material in respect of such information.

The Board of Directors accepts responsibility accordingly.

Opportunities Sustainable Fund, Global Corporate Bond Fund and
Multi-Manager Alternatives Fund currently intend to use derivatives to
meet their respective investment objectives.

You should note that the Sub-Funds may have a higher volatility to
their net asset value as a result of their respective investment policies
when compared to Sub-Funds investing in global markets, with broader
investment policies and/or investing in a less volatile asset class.

As at the date of this Singapore Prospectus, the Multi-Manager
Alternatives Fund invests in commodity index swaps with underlying
assets in energy, precious metals, industrial metals and agricultural
products. The individual commodities within each commodity category
are, in the view of the Investment Manager, highly correlated with each
other based on the historical returns of the individual commaodities.
However, the Sub-Fund’s investment strategy will include long and short
positions in such commodity indices which may reduce the correlations
amongst the commodities.

The Multi-Manager Alternatives Fund uses alternative investment
strategies and the risks inherent in the scheme are unique and are not
typically encountered in traditional funds. The Sub-Fund is only suitable
for investors who understand the complexity of the alternative strategies
employed and are willing to accept those risks.
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You are advised to carefully consider a Sub-Fund’s investment objective,
policy and strategy as set out in the Sub-Fund Descriptions section in this
Singapore Prospectus before investing in such Sub-Fund.

READ AND RETAIN THIS SINGAPORE PROSPECTUS, KEEP IT FOR FUTURE
REFERENCE, AND READ ALL UPDATED VERSIONS WHEN ISSUED.

JPMorgan Funds - Singapore Prospectus 4



Available Share Classes

The Management Company may decide to create new share classes in a Sub-Fund from time to time. As at the date of this Singapore Prospectus, the following
share classes are available for public offer in Singapore.

Sub-Fund

Class Of Shares

Africa Equity Fund

America Equity Fund

ASEAN Equity Fund

Asia Growth Fund

Asia Pacific Equity Fund

Brazil Equity Fund

China Fund

China A-Share Opportunities Fund

Climate Change Solutions Fund

Emerging Europe Equity Fund

Emerging Europe Equity Il Fund

Emerging Markets Dividend Fund

Emerging Markets Equity Fund

Emerging Markets Opportunities Fund

Emerging Markets Sustainable Equity Fund

JPM Africa Equity A (perf) (acc) - USD

JPM America Equity A (acc) - SGD
JPM America Equity A (acc) - USD
JPM America Equity A (dist) - USD

JPM ASEAN Equity A (acc) - SGD
JPM ASEAN Equity A (acc) - USD
JPM ASEAN Equity A (dist) - USD
JPM ASEAN Equity CPF (acc) - SGD*
JPM ASEAN Equity | (acc) - SGD*

JPM Asia Growth A (acc) - SGD

JPM Asia Growth A (acc) - USD

JPM Asia Growth CPF (acc) - SGD*

JPM Asia Growth | (acc) - SGD (hedged)*

JPM Asia Pacific Equity A (acc) - SGD
JPM Asia Pacific Equity A (acc) - USD

JPM Brazil Equity A (acc) - SGD
JPM Brazil Equity A (acc) - USD

JPM China A (acc) - SGD
JPM China A (acc) - USD
JPM China A (dist) - USD
JPM China CPF (acc) - SGD*

JPM China A-Share Opportunities A
JPM China A-Share Opportunities A
JPM China A-Share Opportunities A (acc) - US
JPM China A-Share Opportunities A (dist) - RMB*

JPM Climate Change Solutions A (acc) - USD
JPM Climate Change Solutions A (acc) - SGD

acc) - RMB
acc) - SGD
)

(W)

(
(
(
(

JPM Emerging Europe Equity A (acc) - USD
JPM Emerging Europe Equity A (dist) - EUR
JPM Emerging Europe Equity A (dist) - USD

JPM Emerging Europe Equity Il A (acc) - USD
JPM Emerging Europe Equity Il A (dist) - EUR

)
JPM Emerging Europe Equity Il A (dist) - USD

JPM Emerging Markets Dividend A (irc) - AUD (hedged)
JPM Emerging Markets Dividend A (mth) - SGD

JPM Emerging Markets Dividend A (mth) - SGD (hedged)
JPM Emerging Markets Dividend A (mth) - USD

JPM Emerging Markets Equity A (acc) - SGD

JPM Emerging Markets Equity A (acc) - USD

JPM Emerging Markets Equity A (dist) - USD

JPM Emerging Markets Equity C (acc) - USD

JPM Emerging Markets Equity | (acc) - SGD

JPM Emerging Markets Opportunities A (acc) - SGD

JPM Emerging Markets Opportunities A (acc) - SGD (hedged)
JPM Emerging Markets Opportunities A (acc) - USD

JPM Emerging Markets Sustainable Equity A (acc) - SGD
JPM Emerging Markets Sustainable Equity A (acc) - USD
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= JPM Emerging Middle East Equity A (acc) - USD
= JPM Emerging Middle East Equity A (dist) - USD
= JPM Europe Dynamic A (acc) - AUD (hedged)
= JPM Europe Dynamic A (acc) - EUR
= JPM Europe Dynamic A (acc) - SGD (hedged)
(acc) - USD (hedged)
EUR
SGD (hedged)*

Emerging Middle East Equity Fund

Europe Dynamic Fund

= JPM Europe Dynamic A (acc

= JPM Europe Small Cap A (acc) -
= JPM Europe Small Cap A (acc) -
Europe Small Cap Fund
= JPM Europe Small Cap A (acc) - USD (hedged)
( -

= JPM Europe Small Cap A (dist) - EUR

= JPM Global Natural Resources A (acc) - SGD
= JPM Global Natural Resources A (acc) - USD
= JPM Global Natural Resources C (acc) - USD
= JPM Global Natural Resources | (acc) - SGD

= JPM Global Research Enhanced Index Equity A (acc) - SGD

Global Natural Resources Fund

Global Research Enhanced Index Equity Fund
quity = JPM Global Research Enhanced Index Equity A (dist) - USD

(

= JPM Global Research Enhanced Index Equity A (acc) - USD
(
(

JPM Global Research Enhanced Index Equity X (acc) - SGD*

JPM Global Growth A (acc) - SGD*
Global Growth Fund

JPM Global Growth A (acc) - USD

JPM Global Healthcare A (acc) - USD
Global Healthcare Fund

JPM Global Healthcare A (acc) - SGD (hedged)

JPM Greater China A (acc) - SGD
Greater China Fund JPM Greater China A (acc) - USD

JPM Greater China A (dist) - USD

JPM India A (acc) - SGD
India Fund JPM India A (acc) - USD

JPM India A (dist) - USD

JPM Japan Equity A (acc) - JPY

JPM Japan Equity A (acc) - SGD (hedged)
Japan Equity Fund JPM Japan Equity A (acc) - USD (hedged)

JPM Japan Equity A (dist) - SGD

Korea Equity Fund

Latin America Equity Fund

Russia Fund
us small Cap Growth Fund

us Technology Fund

us value Fund

Asia Pacific Income Fund

JPM Japan Equity J (dist) - USD
JPM Korea Equity A (acc) - USD

JPM Latin America Equity A (acc) - USD
JPM Latin America Equity A (dist) - USD

JPM Russia A (acc) - USD
JPM Russia A (dist) - USD

JPM US Small Cap Growth A (dist) - USD

JPM US Technology A (acc) - SGD
JPM US Technology A (dist) - USD

JPM US Value A (acc) - SGD

JPM US Value A (acc) - SGD (hedged)*

JPM US Value A (acc) - USD

JPM Asia Pacific Income A (acc) - USD
JPM Asia Pacific Income A (dist) - USD
JPM Asia Pacific Income A (div) - SGD

JPM Asia Pacific Income A (mth) - SGD
JPM Asia Pacific Income A (mth) - SGD (hedged)

(
(
(
JPM Asia Pacific Income A (irc) - AUD (hedged)
(
(
(

JPM Asia Pacific Income A (mth) - USD
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Total Emerging Markets Income Fund

Emerging Markets Debt Fund

Emerging Markets Local Currency Debt Fund

Global Bond Opportunities Fund

Global Bond Opportunities Sustainable Fund

Global Corporate Bond Fund

Global Government Bond Fund

Income Fund

us Aggregate Bond Fund

US High Yield Plus Bond Fund
us Short Duration Bond Fund

Multi-Manager Alternatives Fund

JPM Total Emerging Markets Income A (mth
JPM Total Emerging Markets Income A (mth
JPM Total Emerging Markets Income A (mth

AUD (hedged)*
SGD
SGD (hedged)*

JPM Total Emerging Markets Income A (mth

) -
) -
) -
) -

usb

JPM Emerging Markets Debt A (irc) - AUD (hedged)
JPM Emerging Markets Debt A (mth) - USD

JPM Emerging Markets Local Currency Debt A (acc) - SGD
JPM Emerging Markets Local Currency Debt A (acc) - USD
JPM Emerging Markets Local Currency Debt A (mth) - USD

JPM Global Bond Opportunities A (acc) -
JPM Global Bond Opportunities A (acc) -
irc) -

(

(
JPM Global Bond Opportunities A (
JPM Global Bond Opportunities A (mth
JPM Global Bond Opportunities A (mth
(
(

)

)
JPM Global Bond Opportunities A (mth) -

)

JPM Global Bond Opportunities A (mth

SGD*

usb

AUD (hedged)*
- EUR*

- SGD*

SGD (hedged)

- uUsb

JPM Global Bond Opportunities Sustainable A (mth) - SGD (hedged)
JPM Global Bond Opportunities Sustainable A (mth) - USD

JPM Global Corporate Bond A (mth) - SGD
JPM Global Corporate Bond A (mth) - USD

JPM Global Government Bond A (acc) -
JPM Global Government Bond C (acc) -

SGD (hedged)*
SGD (hedged)*

JPM Global Government Bond | (acc) - SGD (hedged)*

JPM Income A (acc) - USD

JPM Income A (div) - USD

JPM Income A (mth) - AUD (hedged)

JPM Income A (mth) - EUR (hedged)

JPM Income A (mth) - GBP (hedged)
(mth) -
(mth) -
(mth) -

JPM Income A (mth
JPM Income A (mth) - SGD (hedged)
JPM Income A (mth) - USD

JPM US Aggregate Bond A (dist) - USD

SGD

JPM US Aggregate Bond A (irc) - AUD (hedged)*

JPM US Aggregate Bond A (mth) - SGD

JPM US Aggregate Bond A (mth) -

JPM US Aggregate Bond A (mth) - USD
(

JPM US High Yield Plus Bond A (mth) -

SGD (hedged)

usb

JPM US Short Duration Bond A (acc) - USD

JPM Multi-Manager Alternatives A (acc) -
JPM Multi-Manager Alternatives A (acc) -
JPM Multi-Manager Alternatives A (acc) -

*As at the date of this Singapore Prospectus, the share classes have not been incepted.

SGD
SGD (hedged)*
usb
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Central Provident Fund Investment Scheme

As at the date of this Singapore Prospectus, the following Sub-Funds are included under the Central Provident Fund Investment Scheme (the “CPFIS”) for
CPFIS List A and CPFIS List A Investment Linked Policies (ILP) to feed into. You should contact the Singapore Representative for more information on the
availability of subscription using CPF monies.

= ASEAN Equity Fund*

CPFIS Ordinary Account For CPFIS List A

CPFIS Special Account Not available

CPFIS Risk Classification Higher Risk - Narrowly Focused - Regional - Asia
“Only JPM ASEAN Equity CPF (acc) - SGD is included under the CPFIS List A.

= Asia Growth Fund*

CPFIS Ordinary Account For CPFIS List A and CPFIS List A ILP feeder only
CPFIS Special Account Not available

CPFIS Risk Classification Higher Risk - Narrowly Focused - Regional - Asia

*Only JPM Asia Growth CPF (acc) - SGD is included under the CPFIS List A and only JPM Asia Growth | (acc) - SGD (Hedged) is included under the CPFIS List A
ILP feeder.

= China Fund*

CPFIS Ordinary Account For CPFIS List A

CPFIS Special Account Not available

CPFIS Risk Classification Higher Risk - Narrowly Focused - Country - Greater China
“Only JPM China CPF (acc) - SGD is included under the CPFIS List A.

= Global Research Enhanced Index Equity Fund*

CPFIS Ordinary Account For CPFIS List A ILP feeder only

CPFIS Special Account Not available

CPFIS Risk Classification Higher Risk - Broadly Diversified

“0nly JPM Global Research Enhanced Index Equity X (acc) - SGD is included under the CPFIS List A ILP feeder.
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Using this Singapore Prospectus

This Singapore Prospectus is designed so that it can be read as a narrative
as well as a reference document in which information on particular topics
can easily be found. The information on this page indicates where to find
the most commonly used information in this Singapore Prospectus (unless
otherwise indicated).

Portfolio Characteristics

Investment objectives and policies Portfolio management information
relating to each Sub-Fund, see Sub-Fund Descriptions; for general
information including what is permissible under UCITS law and regulation,
see Investment Restrictions and Powers in the Luxembourg Prospectus.

Understanding investment policies

This is a guide to understanding investment policy terms and
descriptions. Unless stated otherwise in the Sub-Fund Descriptions, the
following interpretations apply:

= Ancillary Liquid Assets Can be held by any Sub-Fund up to 20% of
net assets. “% of assets” does not include Ancillary Liquid Assets.
Other investments, such as Deposits with Credit Institutions, money
market instruments and money market funds for any specific purpose
will be described in Sub-Fund Descriptions.

= Equities Includes investments in shares, depository receipts,
warrants and other participation rights. To a limited extent equity
exposure may also be achieved through convertible securities, index
and participation notes and equity linked notes.

= Debt securities Includes investments in bonds and other securities
such as debentures, capital notes and any other obligations paying
fixed or floating (variable) interest.

= Domicile When a domicile is stated, it refers to the country in which
the company is incorporated and has its registered office.

Derivatives See Sub-Fund Descriptions for derivatives usage for each
Sub-Fund. See Investment Restrictions and Powers in the Luxembourg
Prospectus for general information, including what is permissible under
UCITS law and regulation, and for details on derivatives usage and purposes
for the Sub-Funds.

Risks See Sub-Fund Descriptions for a list of the risks for each Sub-Fund
including a general note on risk; individual risks are described in Risk
Descriptions in the Singapore and Luxembourg Prospectuses.

Environmental, Social and Governance integration and sustainable
investing See ESG Integration and Sustainable Investing Approaches

for details of how environmental, social and governance information is
integrated into the investment decision making process and how Sub-Funds
with sustainable investing objectives go beyond such integration. Please
also refer to Sustainability risk as described in Risk Descriptions.

Costs

One-time charges and annual fees and expenses Stated in Sub-Fund
Descriptions; explained in Share Classes and Costs.

Performance fees Rate and mechanism used stated in Sub-Fund
Descriptions: calculations and examples set out in Share Classes and Costs.

Expense ratio See Expense Ratios and Turnover Ratios.

Turnover ratio See Expense Ratios and Turnover Ratios.

Performance

Performance of each share class See Past Performance.
Share Classes

Eligibility See Share Classes and Costs.

Investment minimums See Share Classes and Costs.

Characteristics and naming conventions See Share Classes and Costs.

Dividends See Share Classes and Costs.

Currently available See Available Share Classes on previous page.

Dealing
Cut-off time See Sub-Fund Descriptions.

Placing dealing requests See Investing in the Sub-Funds.

Transfers to another party See Investing in the Sub-Funds.

General tax considerations See Investing in the Sub-Funds.

Contact and Ongoing Communications

Queries and complaints Contact the Singapore Representative (see
Ongoing Communication)

Notices and publications See Investing in the Sub-Funds.

Meanings of Various Terms
Defined terms See Glossary 1.
General investment terms See Glossary 2.

Currency Abbreviations

AUD Australian dollar JPY Japanese yen
EUR Euro RMB Chinese renminbi
GBP British pound sterling SGD Singapore dollar

uso United States dollar

JPMorgan Funds - Singapore Prospectus 9



Sub-Fund Descriptions

Introduction to the Sub-Funds

The Fund exists to offer investors a range of Sub-Funds with different
objectives and strategies and to offer the potential benefits of
diversification and professional management to both retail and professional
investors. The Sub-Funds are intended for long-term investment.

Before investing in any Sub-Fund, an investor should understand the
risks, costs, and terms of investment of that Sub-Fund and of the relevant
Share Class and how the investment would align with their own financial
circumstances and tolerance for investment risk.

Investors, including insurance undertakings (as defined in Directive
2009/138/EC), have sole responsibility for being aware of, and complying
with, all laws and regulations which apply to them, whether imposed

by their country of tax residence or any other jurisdiction. This includes
understanding the potential legal and tax consequences and resolving any
fines, claims or other penalties that arise from failure to comply.

The Board recommends that every investor obtain legal, tax and financial
advice before investing initially (and under any other circumstances where
legal, tax or investment concerns may be relevant) as they maintain and/or
increase their investment.

Descriptions of the Sub-Funds and Share Classes offered in Singapore as
at the date of this Singapore Prospectus, including specific investment
objectives, main investments and other key characteristics, begin on the
next page.

Before Making an Initial Investment
WHAT TO KNOW ABOUT RISK

While each Sub-Fund takes risks that its Investment Manager considers to
be appropriate in light of that Sub-Fund’s stated objective and policies,
you must evaluate Sub-Fund risks in terms of whether they are consistent
with your own investment goals and risk tolerances. Risk is an integral
component of a Sub-Fund’s return.

With these Sub-Funds, as with most investments, future performance will
differ from past performance. There is no guarantee that any Sub-Fund will
meet its objectives or achieve any particular level of performance.

The value of an investment in any Sub-Fund can go up and down, and you
could lose money. No Sub-Fund is intended as a complete investment plan
for you.

In addition, you may experience currency risk if the currency in which you
subscribe or redeem is different to the Share Class Currency, Sub-Fund
Base Currency or the currency of the Sub-Fund’s assets. The exchange
rates between the relevant currencies can have a significant impact on the
returns of a Share Class.

The main risks of each Sub-Fund are listed on the following pages. By
consulting the list of risks and their definitions which appear in Risk
Descriptions in the Singapore and Luxembourg Prospectuses, you can better
understand the overall risk to an investment in a Sub-Fund.

WHO CAN INVEST IN THESE SUB-FUNDS

Ability to invest in the Fund is based on a number of factors.

In a given jurisdiction, only certain Sub-Funds and Share Classes will be
registered. Distributing this Singapore Prospectus or offering Shares for
sale is legal only where the Shares are available for offer as at the date
of this Singapore Prospectus or where offer or sale is not prohibited by
local law or regulation. This Prospectus is not an offer or solicitation in
any jurisdiction, or to any investor, where such a solicitation is not legally
permitted.

In the United States, Shares are not and will not be registered either with
the US Securities and Exchange Commission or any other US entity, federal
or otherwise. The Fund is not registered under the US Investment Company
Act of 1940. Therefore, in principle, Shares are not available to, or for

the benefit of, any US Person, as further described in the Luxembourg
Prospectus.

WHO CAN INVEST IN WHICH SHARE CLASSES

You should consult Share Classes and Costs to see which Share Classes

you are eligible to hold. Some Shares are available to all investors, others
are available only to investors who meet specific requirements such

as qualifying as Institutional Investors. In all cases, there are minimum
investment requirements which the Management Company may waive at its
discretion.

WHICH INFORMATION TO USE

In deciding whether to invest in a Sub-Fund, you should read this Singapore
Prospectus including the relevant Sub-Fund Descriptions (being the offering
document), the Luxembourg Prospectus (which is attached and is hereby
incorporated by reference into this Singapore Prospectus), the relevant
Product Highlights Sheet, the Fund’s most recent annual report and any
other local disclosure documents available to you. These documents are
made available, together with any more recent semi-annual report, as
described in Notices and Publications under Ongoing Communication. By
buying Shares in a Sub-Fund, you are considered to have accepted the
terms described in any of these documents. Together, all these documents
contain the only approved information about the Sub-Funds and the Fund.
Any information or representation given or made by any person which is
not contained herein or in any other document which may be available for
inspection by the public should be regarded as unauthorised and should
accordingly not be relied upon.

The Directors believe that they have taken all reasonable care to ensure
that the information contained in this Singapore Prospectus is accurate,
is current at the date of this Singapore Prospectus, and does not omit any
material information.

For a guide to interpreting certain key investment policy terms, see
Understanding investment polices under Using this Singapore Prospectus.
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JPMorgan Funds -

Africa Equity Fund

Objective, PI'OCESS, PO"Cies and RiSkS Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.

OBJECTIVE TRS including CFD: none. Global exposure calculation method: commitment.
To provide long-term capital growth by investing primarily in African Techniques and instruments Securities lending: 0% to 20% expected; 20%
companies. maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset

INVESTMENT PROCESS denomination: any. Hedging approach: typically unhedged.

Investment approach

= Uses a fundamental, bottom-up stock selection process. MAIN RISKS
= Uses a high conviction approach to finding the best investment ideas. The Sub-Fund is subject to Investment risks and Other associated risks
ESG approach ESG Integrated from the technigues and securities it uses to seek to achieve its objective.
Benchmark Dow Jones Africa Titans 50 Index (Total Return Net). The table below explains how these risks relate to each other and the
Benchmark uses and resemblance Outcomes to the Shareholder that could affect an investment in the
. Sub-Fund.

= Performance comparison. _ o o

) Investors should also read Risk Descriptions for a full description of each
= Performance fee calculation. risk S

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities, Techniques Securities

Investment Risks Risks from the Sub-Fund’s techniques and securities

vveightings and risk characteristics. Concgntratlon Emerging marke‘ts Equities
Hedging Smaller companies

The degree to which the Sub-Fund may resemble the composition and risk Commodities

characteristics of the benchmark will vary over time and its performance ‘ v

may be meaningfully different.
Other associated risks Further risks the Sub-Fund is exposed to from its

use of the techniques and securities above
Currency Liquidity Market

v

POLICIES

Main investment exposure At least 67% of assets invested in equities L
of companies that are domiciled, or carrying out the main part of their

economic activity, in an African country. The Sub-Fund may invest in small
capitalisation companies and have significant positions in specific sectors or

Outcomes to the Shareholder Potential impact of the risks above

. . Loss Shareholders could Volatility Shares of the Failure to meet the
markets from time o time. lose some or all of their Sub-Fund will fluctuate Sub-Fund’s objective.
The Sub-Fund may invest a significant portion of assets in natural resources money. in value.

companies and securities exposed to movements in commodities prices.
Natural resource companies are those that are engaged in the exploration
for the development, refinement, production and marketing of natural
resources and their secondary products.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to African equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment

portfolio and not as a complete investment
plan.

Performance fee Method: claw-back. Cap: none.
Reference period: whole life of Fund.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 14 May 2008.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Annual Operating and
Management Administrative
Base Initial Switch ~ Redemption and Advisory Distribution Expenses Performance
Class Charge Charge Charge Fee Fee (Max) fee
0,
Aperf) 500  100% currently 0% 1.50% = 0.30% 10.00%

(max 0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
America Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a concentrated
portfolio of US companies.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental, bottom-up stock selection process.

= Concentrated, high-conviction portfolio that seeks to identify the most
attractive investment ideas from the value and growth investment
universes.

ESG approach ESG Promote

Benchmark S&P 500 Index (Total Return Net of 30% withholding tax). For
currency hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in the US. The Sub-Fund will invest in approximately
20 to 40 companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Canadian companies.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments.

Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: typically USD. Hedging approach: not applicable.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Equities
Hedging
L

\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Market

v

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

JPMorgan Funds - Singapore Prospectus 13



Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to US equity markets:

= understand the risks associated with a
concentrated portfolio of equities and are
willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 16 Nov 1988.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

ASEAN Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies of
countries which are members of the Association of South East Asian Nations
(ASEAN).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Promote

Benchmark MSCI AC ASEAN 10/40 Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in an ASEAN country, including emerging markets. The
Sub-Fund may invest in small capitalisation companies and have significant
positions in specific sectors or markets from time to time.

The Sub-Fund may invest in companies listed in ASEAN countries that may
have exposure to other countries, in particular China.

The Sub-Fund may invest up to 10% of assets in SPACs.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may result
in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and Instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
Smaller companies
SPACs
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to ASEAN equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 04 Sept 2009.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)
CPF = 1.00% = 1.50% 0.25%
Currently
1 - 1.00% 0% (max 0.75% 0.16%
0%)

See Share (lasses and Costs for more complete information.
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JPMorgan Funds -

Asia Growth Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long term capital growth by investing primarily in a concentrated
portfolio of growth biased companies in Asia (excluding Japan).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Promote
Benchmark MSCI All Country Asia ex Japan Index (Total Return Net).

For currency hedged Share Classes, the benchmark is cross-hedged to the
Share Class currency where possible, meaning it seeks to minimise the
effect of currency fluctuations between the benchmark currency and the
Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in a portfolio of
growth hiased equities of companies that are domiciled, or carrying out the
main part of their economic activity, in an Asian country (excluding Japan),
including emerging markets. The Sub-Fund will invest in approximately
40-60 companies and may invest in small capitalisation companies. The
Sub-Fund may be concentrated in a limited number of securities, sectors or
markets from time to time.

The Sub-Fund may invest up to 20% in China A-Shares through the
China-Hong Kong Stock Connect Programmes.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market and derivatives for EPM, in Sustainable Investments, as defined
under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may result
in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 10% expected; 10%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities

Concentration China Smaller companies
Hedging Emerging markets

Style bias Equities

L

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

seek long-term capital growth through
exposure to Asian (ex Japan) equity markets;

seek an equity strategy with a growth bias;

understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 09 Nov 2005.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)
CPF = 1.00% = 1.50% 0.25%
Currently
I = 1.00% 0% (max 0.75% 0.16%
0%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Asia Pacific Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies in
the Asia Pacific Basin (excluding Japan).

INVESTMENT PROCESS
Investment approach

= Uses fundamental and systematic research inputs to identify stocks with
specific style characteristics, such as value and momentum in price and
earnings trends.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Promote

Benchmark MSCI All Country Asia Pacific ex Japan Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of

their economic activity, in an Asia Pacific Basin country (excluding

Japan), including emerging markets. The Sub-Fund may invest in small
capitalisation companies and have significant positions in specific sectors or
markets from time to time.

The Sub-Fund may invest up to 20% of its assets in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may result
in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration China Smaller companies
Hedging Emerging markets

Equities

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to Asia Pacific Basin (ex Japan)
equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 09 Sept 2009.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Brazil Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long term capital growth by investing primarily in a concentrated
portfolio of Brazilian companies.

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Integrated

Benchmark MSCI Brazil 10/40 Index (Total Return Net).

Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in Brazil. The Sub-Fund is concentrated in approximately
25-50 companies.

The Sub-Fund may invest in small capitalisation companies and may be
concentrated in a limited number of sectors from time to time.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
Smaller companies
L
A 4

Other associated risks Further risks the Sub-Fund is exposed to from its use
of the techniques and securities above
Market

Currency Liquidity

v
Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through single
country exposure to Brazilian equity markets;

= understand the risks associated with a
concentrated portfolio of emerging market
equities and are willing to accept those risks
in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 18 Oct 2007.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

China Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies of
the People’s Republic of China (PRC).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Promote

Benchmark MSCI China 10/40 Index (Total Return Net). For currency hedged
Share Classes, the benchmark is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in the PRC. The Sub-Fund may invest up to 40% of its
assets in China A-Shares: up to 40% directly through the China-Hong Kong
Stock Connect Programmes and the RQFIl and QFIl programmes, and up to
20% indirectly by means of participation notes. The Sub-Fund may invest
in small capitalisation companies and may be concentrated in a limited
number of securities or sectors from time to time.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

The Sub-Fund may invest up to 10% of assets in SPACs.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 5% expected; 5%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration China Smaller companies
Hedging Emerging markets SPACS
Equities
Participation notes
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of

the techniques and securities above

Currency Liquidity Market
v

Outcomes to the Shareholder Potential impact of the risks above

L

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

JPMorgan Funds - Singapore Prospectus 23



Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through single
country exposure to Chinese equity markets;

= understand the risks associated with
emerging market equities and China and
are willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 04 Jul 1994.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

CPF = 1.00% = 1.50% 0.25%

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

China A-Share Opportunities Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies of
the People’s Republic of China (PRC).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Promote

Benchmark CSI 300 (Net). For currency hedged Share Classes, the
benchmark is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in China
A-Shares of companies that are domiciled, or carrying out the main

part of their economic activity, in the PRC through the China-Hong Kong
Stock Connect Programmes and the RQFII and QFII programmes. These
investments may include small capitalisation companies. The Sub-Fund may
be concentrated in a limited number of securities or sectors from time to
time.

The Sub-Fund may invest up to 15% in participation notes.
The Sub-Fund may invest up to 10% of assets in SPACs.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: CNH. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration China Smaller companies
Hedging Emerging markets SPACS
Equities
Participation notes
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
A 4

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through single
country exposure to domestic Chinese equity
markets;

= understand the risks associated with
emerging market equities and China and
are willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 11 Sep 2015.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Climate Change Solutions Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return through investing in companies with exposure to the
theme of climate change solutions.

INVESTMENT PROCESS
Investment approach

= Uses the ThemeBot which, through natural language processing,
determines textual relevance and revenue attribution to identify
companies exposed to the theme of climate change solutions and its
related sub-themes.

= Using the results of Themebot as the basis for company selection,
applies an active, bottom-up investment approach to stock selection,
drawing on a fundamental research-based investment process.

ESG approach Thematic
SFDR Classification Article 9

Benchmark MSCI All Country World Index (Total Return Net). For currency
hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed without reference or constraints relative
to its benchmark.

POLICIES

Main investment exposure Companies that have been identified by

the Investment Manager at the time of purchase, as best positioned

to develop solutions to address climate change, by being significantly
engaged in developing such solutions, whilst not significantly harming

any environmental or social objectives and following good governance
practices. The Sub-Fund has sustainable investment as its objective and
the Investment Manager considers the investee companies as qualifying as
“sustainable investments” for the purposes of SFDR.

Companies are selected in relation to key sub-themes of climate change
solutions, which may change from time to time, such as sustainable
transport, sustainable construction, sustainable food & water, renewable
energy and recycling and re-use. Companies developing solutions within
the sub-themes, such as companies developing clean energy from wind,
solar or hydro are expected to have positive impacts from a climate change
mitigation perspective.

The Sub-Fund will invest globally, including in emerging markets. The
Sub-Fund may invest up to 15% in China A-Shares through the China-Hong
Kong Stock Connect Programmes.

The Sub-Fund may invest a significant portion of its assets in small
capitalisation companies and have significant positions in specific sectors or
markets from time to time.

Significant engagement in developing climate change solutions will be
measured through metrics such as the revenue or potential revenue
generated by companies through such solutions or other metrics applied by
the Investment Manager which may change from time to time, in relation to
the key sub-themes as described above.

The process to identify companies with exposure to the theme of
climate change solutions has three steps: 1) exclusionary framework,
2) identification of initial universe of relevant companies using the
ThemeBot, 3) identification of companies best positioned to develop
solutions to address climate change,

Step 1: The Investment Manager evaluates and applies values and norms
based screening to implement exclusions. To support this screening, it
relies on third party provider(s) who identify an issuer’s participation in or
the revenue which they derive from activities that are inconsistent with the
values and norms based screens.

Step 2: To identify companies aligned to the sub-themes, the Investment
Manager uses the ThemeBot which is a proprietary natural language
processing tool that:

= identifies and determines the relevance of key words and concepts
related to the climate change solutions sub-themes; and

= evaluates public documentation such as regulatory filings, broker
reports, news reports or company profiles to identify those companies
providing the highest exposure to these sub-themes.

Step 3: The Investment Manager analyses the results of the Themebot

to select the companies from this core universe best placed to achieve
the sub fund’s objective. This analysis is based on fundamental analysis
and ongoing engagement with companies to understand how they are
positioned to develop solutions today and in the future to address climate
change. Fundamental analysis is used to better understand sustainability
risks and opportunities that may impact a company. This analysis is also
an important driver behind active company engagement when seeking to
positively influence business practices to improve sustainability. As part of
this analysis, the Investment Manager may make use of a proprietary ESG
framework which assess each company’s exposure to material sustainability
issues however the focus is to identify companies aligned to the theme of
climate change solutions.

The Investment Manager has ultimate discretion over the construction of
the portfolio and may add companies that have not been identified by the
Themebot.

If a2 company ceases to qualify, the Investment Manager will engage with
the company to determine the circumstances for ceasing to qualify. If the
company can resolve the matter in the short-term it may continue to be
held in the portfolio. However, if not, the security will be sold as soon as
reasonably practicable, in the best interests of the Sub-Fund.

The Sub-Fund systematically includes ESG criteria in investment analysis
and investment decisions on all of securities purchased (excluding cash).

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivative Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged
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MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks from
the techniques and securities it uses to seek to achieve its objective. The
table below explains how these risks relate to each other and the Outcomes

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques
Concentration
Hedging
Thematic

to the Shareholder that could affect an investment in the Sub-Fund.

L

Securities
Equities

Emerging markets
Smaller companies

Investors should also read Risk Descriptions for a full description of each

risk.

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Investor Considerations

Investor profile Investors who understand the
risks of the Fund, including the risk of capital
loss, and:

= seek long-term capital growth;

= Sseek a higher risk, thematic equity investment
that embeds ESG principles;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 14 Dec 2021.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.00% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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Dealing in this Sub-Fund is suspended, you cannot subscribe for or redeem Shares.

This Sub-Fund has been suspended since 28 February 2022 and remains suspended as a result of the ongoing restrictive measures due to the Russian
invasion of Ukraine and the Sub-Fund’s material exposure to assets that became illiquid as a result. While suspended, the Sub-Fund cannot pursue its
Objective nor implement its ESG approach or investment policies. The annual management and advisory fee and the distribution fee will continue to be

waived during the suspension.

JPMorgan Funds -

Emerging Europe Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies
in European emerging market countries including Russia (the “Emerging
European Countries”).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Integrated

Benchmark MSCI Emerging Markets Europe 10/40 Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in an Emerging European country. The Sub-Fund may
invest in smaller companies and have significant positions in specific sectors
or markets from time to time.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets UCITS, UCls and ETFs
Hedging Equities
Smaller companies
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand

the risks of the Sub-Fund, including the risk of One-off charges taken before or after investing

Fees and expenses taken from

capital loss, and: (maximum) the Sub-Fund over a year
. Operating and Administrative
= seek long-term Cap'ltal growth thro“g_h Base Initial Switch Redemption Annual Management and Expenses
exposure to emerging European equity Class Charge Charge Charge Advisory Fee (Max)
arkets; Currently
= understand the risks associated with A 5.00% 1.00% 0% (max 1.50% 0.30%
emerging market equities and are willing 0.50%)

to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 04 Jul 1994.

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Europe Equity Il Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies
in European emerging market countries excluding Russia and Belarus and
also excluding any other countries that are added to recognised sanctions
lists maintained by OFAC, the UN, the EU or HM Treasury (the “Emerging
European Countries”).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Integrated

Benchmark MSCI Emerging Markets Europe 10/40 Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in an Emerging European country. The Sub-Fund may
invest in smaller companies and have significant positions in specific sectors
or markets from time to time.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives Used for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.
The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets UCITS, UCIs and ETFs
Hedging Equities

Smaller companies

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to emerging European equity
markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date Not launched

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
A 5.00% 1.00% 0.50% 1.50% 0.30%

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Markets Dividend Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide income by investing primarily in dividend-yielding equity
securities of emerging market companies, whilst participating in long term
capital growth.

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.
= Seeks to balance attractive yield and capital appreciation.

ESG approach ESG Promote

Benchmark MSCI Emerging Markets Index (Total Return Net). For currency
hedged Share Classes, the benchmark is cross hedged to the Share Class
currency, meaning it seeks to minimise the effect of currency fluctuations
between the benchmark currency and the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in dividend
yielding equities of companies that are domiciled, or carrying out the
main part of their economic activity, in an emerging market country. The
Sub-Fund may invest in smaller companies.

The Sub-Fund may invest up to 20% of its assets in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 10% expected; 10%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging China Smaller companies
Emerging markets
Equities
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
A 4

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek a combination of income and long-term
capital growth through exposure to emerging
markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 11 Dec 2012.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Markets Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in emerging
market companies.

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Promote

Benchmark MSCI Emerging Markets Index (Total Return Net). For currency
hedged Share Classes, the benchmark is cross-hedged to the Share Class
currency where possible, meaning it seeks to minimise the effect of currency
fluctuations between the benchmark currency and the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in an emerging market country.

The Sub-Fund may invest up to 20% of its assets in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

The Sub-Fund may invest up to 10% of assets in SPACs.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary

Liquid Assets and up to 20% of assets in Deposits with Credit Institutions,
money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 10% expected; 10%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS
The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging China
Emerging markets
Equities
SPACs
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
\ 4

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to emerging equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 13 Apr 1994.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)
Currently
C = 1.00% 0% (max 0.85% 0.20%
0%)
Currently
| = 1.00% 0% (max 0.85% 0.16%
0%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Markets Opportunities Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in an
aggressively managed portfolio of emerging market companies.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Promote

Benchmark MSCI Emerging Markets Index (Total Return Net). For currency
hedged Share Classes, the benchmark is cross-hedged to the Share Class
currency where possible, meaning it seeks to minimise the effect of
currency fluctuations between the benchmark currency and the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in an emerging market country.

The Sub-Fund may invest up to 20% of its assets in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 10% expected; 10%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging China
Emerging markets
Equities
v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
A\ 4

Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to emerging equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 31 Jul 1990.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Markets Sustainable Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in emerging
market companies with positive E/S characteristics or companies that
demonstrate improving E/S characteristics. Companies with positive

E/S characteristics are those that the Investment Manager believes to have
effective governance and superior management of environmental and social
issues (sustainable characteristics).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

= Integrates ESG aspects to identify companies with strong or improving
sustainability characteristics.

ESG approach Best-in-Class
SFDR Classification Article 8

Benchmark MSCI Emerging Markets Index (Total Return Net). For currency
hedged Share Classes, the benchmark is cross-hedged to the Share Class
currency where possible, meaning it seeks to minimise the effect of
currency fluctuations between the benchmark currency and the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities of
companies with positive E/S characteristics or companies that demonstrate
improving E/S characteristics and that are domiciled, or carrying out the
main part of their economic activity, in an emerging market country. The
remainder of assets may be invested in equities of companies considered
less sustainable than those described above.

Companies with positive E/S characteristics and companies that
demonstrate improving E/S characteristics are selected through the use of
proprietary research and third party data. Fundamental analysis is used to
better understand sustainability risks and opportunities that may impact a
company. This analysis is also an important driver behind active company
engagement when seeking to positively influence business practices to
improve sustainability.

The Sub-Fund invests at least 40% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Sub-Fund may invest in smaller companies.

The Sub-Fund may invest up to 20% in China A-Shares through the
China-Hong Kong Stock Connect Programmes.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.

The Sub-Fund systematically includes ESG criteria in investment analysis
and investment decisions on at least 90% of securities purchased (excluding
cash). The Sub-Fund excludes the bottom 20% of securities from its
investable universe based on its ESG criteria.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Currencies Sub-Fund Base Currency: USD Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks from
the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging China Smaller companies
Emerging markets
Equities
v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to emerging equity markets;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= Sseek an investment that embeds ESG
principles;
= are looking to use it as part of an investment

portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 13 Nov 2019.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Middle East Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies of
the emerging markets of the Middle East.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.
ESG approach ESG Integrated

Benchmark S&P Pan Arab Composite Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in an emerging market country of the Middle East. The
Sub-Fund may also invest in Morocco and Tunisia and have significant
positions in specific sectors or markets, and be concentrated in a limited
number of securities from time to time.

The Sub-Fund may invest up to 20% in participation notes.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
Participation notes
L
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

v

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to emerging equity markets of the
Middle East region;

= understand the risks associated with
emerging market equities and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on

any Singapore Dealing Day will be processed

that day.

It is expected that the Sub-Fund will normally be

closed on a Friday pursuant to the definition of

Valuation Day.

Sub-Fund launch date 18 May 1998.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
Europe Dynamic Fund

Objective, Process, Policies and Risks

OBJECTIVE

To maximise long-term capital growth by investing primarily in an
aggressively managed portfolio of European companies.

INVESTMENT PROCESS
Investment approach
= Uses a bottom-up stock selection process.

= Uses the full breadth of the eligible equity investment universe through a
combination of fundamental research insights and quantitative analysis.

= Uses a best ideas approach to finding the most attractive investment
ideas with minimal constraints.

ESG approach £SG Promote

Benchmark MSCI Europe Index (Total Return Net). For currency hedged
Share Classes, the benchmark is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in a European Country. The Sub-Fund may have
significant positions in specific sectors or markets from time to time.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Equities
Hedging
L

\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

v

Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to European equity markets;

= understand the risks associated with an
equity strategy managed with minimal
constraints and are willing to accept those
risks in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 08 Dec 2000.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Europe Small Cap Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in small
capitalisation European companies.

INVESTMENT PROCESS
Investment approach
= Uses a bottom-up stock selection process

= Uses the full breadth of the eligible equity investment universe through a
combination of fundamental research insights and quantitative analysis.

ESG Approach ESG Promote

Benchmark MSCI Europe Small Cap Index (Total Return Net). For currency
hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities of
small capitalisation companies that are domiciled, or carrying out the main
part of their economic activity, in a European country.

Market capitalisation is the total value of a company’s shares and may
fluctuate materially over time. Small capitalisation companies are those
whose market capitalisation is within the range of the benchmark for the
Sub-Fund at the time of purchase.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,

Instruments and Techniques in the Luxembourg Prospectus. TRS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging Smaller companies
Equities
v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to European small cap equity
markets;

= understand the risks associated with smaller
companies and are willing to accept those
risks in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 18 Apr 1994.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Natural Resources Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in natural
resources companies, globally.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental, bottom-up stock selection process.

= Investment process built on stock level analysis by a global research
team.

ESG Approach ESG Integrated

Benchmark EMIX Global Mining & Energy Index (Total Return Net).
Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities of
natural resources companies anywhere in the world, including emerging
markets. Natural resource companies are those that are engaged in the
exploration for and the development, refinement, production and marketing
of natural resources and their secondary products. The Sub-Fund may invest
in small capitalisation companies.

Other investment exposures Unquoted securities; UCITS and UCIs.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Commodities UCITS, UCIs and ETFs
Hedging Emerging markets
Equities
Smaller Companies
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

L

\4
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Investor Considerations

Investor profile Investors who understand the
risks of the Sub-Fund, including the risk of

One-off charges taken before or after investing

Fees and expenses taken from

capital loss, and: (maximum) the Sub-Fund over a year
= seek long-term capital growth; Operating and Administrative
) . o Base Initial Switch Redemption  Annual Management and Expenses
= seek a higher risk, specialist sector Class Charge Charge Charge Advisory Fee (Max)
investment;
Currently
= are looking to use it as part of an investment A 5.00% 1.00% 0% (max 1.50% 0.30%
portfolio and not as a complete investment 0.50%)
plan. Currently
Dealing Requests received before 17:00 SGT on c - 1.00% O%E)(E/n;ax 0.80% 0-20%
. . . 0
any Singapore Dealing Day will be processed
that day. Currently
| = 1.00% 0% (max 0.80% 0.16%
Sub-Fund launch date 21 Dec 2004. 0%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Research Enhanced Index Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a long-term return in excess of the benchmark by investing
primarily in a portfolio of companies globally; the risk characteristics of
the portfolio of securities held by the Sub-Fund will resemble the risk
characteristics of the portfolio of securities held in the benchmark.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental, bottom-up stock selection process.

= Investment process built on stock level analysis by a global research
team.

= Diversified portfolio with disciplined, risk-controlled portfolio
construction.

ESG Approach ESG Integrated

Benchmark MSCI World Index (Total Return Net). For currency hedged
Share Classes, the benchmark is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is an enhanced index strategy which is actively managed in
reference to the composition and risk characteristics of the benchmark. As a
result, it is likely the Sub-Fund’s performance will bear a close resemblance
to its benchmark and the majority of the Sub-Fund’s holdings (excluding
derivatives) are likely to be components of the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested in equities of
companies anywhere in the world.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,
Instruments and Techniques in the Luxembourg Prospectus. TRS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Funds is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Securities
Equities

Techniques
Hedging

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

\ 4
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to global equity markets;

= seek potential excess returns with similar
risks to investing in securities representing
the benchmark;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 15 Jun 2010.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 0.38% 0.15%
0.50%)
Currently
X - 1.00% 0% (max - 0.10%
0%)

See Share (lasses and Costs for more complete information.

A Share Classes will only be made available to certain eligible shareholders in the future. Please contact the Management Company for

further information.
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JPMorgan Funds -

Global Growth Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a growth style
biased portfolio of companies, globally.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental bottom-up stock selection process.

= Investment process built on stock level analysis by a global research
team.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG approach ESG Promote

Benchmark MSCI All Country World Growth Index (Total Return Net). For
currency hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in a portfolio
of growth style biased equities of companies anywhere in the world,
including emerging markets. The Sub-Fund may invest in companies of
any size (including small capitalisation companies). The Sub-Fund may be
concentrated in a limited number of securities, sectors and markets from
time to time.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
Style bias Smaller companies
L

\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

\ 4
Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to global equity markets;

= seek a growth style investment approach;

= are looking to use it as part of an investment

portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 16 Nov 1988.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Healthcare Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return by investing primarily in pharmaceutical, biotechnology,
healthcare services, medical technology and life sciences companies
(“Healthcare Companies”), globally.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental bottom-up stock selection process.

= Investment process built on stock level analysis by a global research
team.

= Targets innovative and attractively valued companies using strong
scientific rationale as the basis for all investment decisions.

ESG approach ESG Promote

Benchmark MSCI World Healthcare Index (Total Return Net). For currency
hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in Healthcare
Companies anywhere in the world. The Sub-Fund may invest in smaller
capitalisation companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,
Instruments and Techniques in the Luxembourg Prospectus. TRS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically managed to the currency
weights of the benchmark.

MAIN RISKS
The Sub-Fund is subject to Investment risks and Other associated risks from
the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Equities
Hedging Smaller companies
L

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Liquidity Market
v
Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Currency
L

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth;

= seek a higher risk, specialist sector equity
investment;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes Portfolio hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 02 Oct 2009.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
Greater China Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in companies
from the People’s Republic of China, Hong Kong and Taiwan (“Greater
China”).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG Approach £SG Promote

Benchmark MSCI Golden Dragon Index (Total Return Net). For currency
hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in Greater China. The Sub-Fund may invest in small
capitalisation companies and have significant positions in specific sectors or
markets from time to time.

The Sub-Fund may invest up to 40% of its assets in China A-Shares: up to
40% directly through the China-Hong Kong Stock Connect Programmes
and the RQFIlI and QFII programmes, and up to 20% indirectly by means of
participation notes.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund may invest in securities that rely on VIE structures to gain
indirect exposure to underlying Chinese companies.
The Sub-Fund may invest up to 10% of assets in SPACs.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 10% expected; 10%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Hedging China Smaller companies
Emerging markets SPACs
Equities
Participation notes
\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
\ 4

Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to the equity markets of the Greater
China region;

= understand the risks associated with
emerging market equities and China and
are willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 18 May 2001.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
India Fund

Objective, PI'OCESS, PO"Cies and RiSkS Other investment exposures Up to 20% of net assets in Ancillary Liquid

Assets and up to 20% of assets in Deposits with Credit Institutions,
money market instruments and money market funds for managing

OBJECTIVE cash subscriptions and redemptions as well as current and exceptional

To provide long-term capital growth by investing primarily in Indian payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive

companies. purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

INVESTMENT PROCESS Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Investment approach

= Uses a fundamental, bottom-up stock selection process combined with

top-down views on countries. . )
Currencies Sub-Fund Base Currency: USD. Currencies of asset

= Uses a high conviction approach to finding the best investment ideas. denomination: any. Hedging approach: typically unhedged

= Seeks to identify high quality companies with superior and sustainable
growth potential.

MAIN RISKS
ESG Approach w The Sub-Fund is subject to Investment risks and Other associated risks
Benchmark MSCI India 10/40 Index (Total Return Net). from the techniques and securities it uses to seek to achieve its objective.
Benchmark uses and resemblance The table below explains how these risks relate to each other and the
= Performance comparison. Outcomes to the Shareholder that could affect an investment in the
The Sub-Fund is actively managed. Though the majority of its holdings Sub-Fund.
(excluding derivatives) are likely to be components of the benchmark, the Investors should also read Risk Descriptions for a full description of each
Investment Manager has broad discretion to deviate from its securities, risk.

weightings and risk characteristics. Investment Risks Risks from the Sub-Fund'’s techniques and securities

The degree to which the Sub-Fund may resemble the composition and risk

L . . . Techniques Securities
charactenstm; of the bgnchmark will vary over time and its performance Concentration Emerging markets
may be meaningfully different. Hedging Equities

L
v

POLICIES Other associated risks Further risks the Sub-Fund is exposed to from its use of
Main investment exposure At least 67% of assets invested in equities the techniques and securities above
of companies that are domiciled, or carrying out the main part of their Currency Liquidity Market
economic activity, in India. The Sub-Fund may also invest in Pakistan, L v

Sri Lanka and Bangladesh. The Sub-Fund may be concentrated in a limited

. . . Outcomes to the Shareholder Potential impact of the risks above
number of securities or sectors from time to time.

- - Loss Shareholders could Volatility Shares of the Failure to meet the
A Mauritius Subsidiary, wholly-owned by JPMorgan Funds, may be used to lose some or all of their Sub-Fund will fluctuate Sub-Fund’s objective.
facilitate an efficient means of investing. money. in value.
Investor Considerations
Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of One-off charges taken before or after investing Fees and expenses taken from
capital loss, and: (maximum) the Sub-Fund over a year
= seek long-term capital growth through single . - - I | Operating and Administrative
. . Base Initia Switc Redemption  Annual Management an Expenses
ntry ex r Indian ity markets; i
country exposure to Indian equity markets; Class Charge Charge Charge Advisory Fee (Max)
= understand the risks associated with a Currently
con;gntrated portf0|‘|o of emerging markgt A 5.00% 1.00% 0% (max 150% 0.30%
equities and are willing to accept those risks 0.50%)
in search of potential higher returns;
s are Iooking to use it as part of an investment See Share Classes and Costs for more complete information.
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 31 Aug 1995.
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JPMorgan Funds -

Japan Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in Japanese
companies.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG Approach £SG Promote

Benchmark TOPIX (Total Return Net). For currency hedged Share Classes,
the benchmark is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in Japan. The Sub-Fund may invest in small capitalisation
companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: hedging. Types: see Sub-Fund Derivatives Usage table
under How the Sub-Funds Use Derivatives, Instruments and Techniques

in the Luxembourg Prospectus. TRS including CFD: none. Global exposure
calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: JPY. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Equities
Hedging Smaller companies
L

\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency
L

Liquidity Market
\ 4
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand

the risks of the Sub-Fund, including the risk of

capital loss, and:

= seek long-term capital growth through single
country exposure to Japanese equity markets;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share

Classes NAV hedge.

Dealing Requests received before 17:00 SGT on

any Singapore Dealing Day will be processed

that day.

Sub-Fund launch date 16 Nov 1988.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)
Currently
J 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share (lasses and Costs for more complete information.
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JPMorgan Funds -

Korea Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a concentrated
portfolio of Korean companies.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.
ESG Approach ESG Integrated

Benchmark Korea Composite Stock Price Index (KOSPI).

Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in Korea. The Sub-Fund may invest in small capitalisation
companies and may be concentrated in a limited number of sectors from
time to time.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
Smaller companies
L
A 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of

One-off charges taken before or after investing

Fees and expenses taken from

capital loss, and: (maximum) the Sub-Fund over a year
= seek long-term capital growth through single | ; | | ; Operating and Administrative
. Base Initia Switc Redemption ~ Annual Management an Expenses
untry exposure to Korean equity markets; )
co ¥ exposure to Korean equity markets Class Charge Charge Charge Advisory Fee (Max)
= understand the risks associated with a
q folio of . K Currently
conggntrate port olio of emerging mar gt A 500% 1.00% 0% (max 1.50% 0.30%
equities and are willing to accept those risks 0.50%)

in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 28 Sept 2007.

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Latin America Equity Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in Latin
American companies.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.

= Seeks to identify high quality companies with superior and sustainable
growth potential.

ESG Approach ESG Integrated

Benchmark MSCI Emerging Markets Latin America Index (Total Return Net).

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities
of companies that are domiciled, or carrying out the main part of their
economic activity, in a Latin American country. The Sub-Fund may have
significant positions in specific sectors or markets from time to time.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
L

A 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of

One-off charges taken before or after investing

Fees and expenses taken from

capital loss, and: (maximum) the Sub-Fund over a year
= seek long-term capital growth through | ) ; | ; Operating and Administrative
: . . . Base Initia Switc Redemption  Annual Management an Expenses
exposure to Latin American equity markets; Class Charge Charge Charge Advisory Fee (Max)
= understand the risks associated with
. K . il Currently
emerging mar et. equ'|t|es and are wi |ng A 5.00% 1.00% 0% (max 1.50% 0.30%
to accept those risks in search of potential 0.50%)

higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 13 May 1992.

See Share Classes and Costs for more complete information.

JPMorgan Funds - Singapore Prospectus 60



Dealing in this Sub-Fund is suspended, you cannot subscribe for or redeem Shares.

This Sub-Fund has been suspended since 28 February 2022 and remains suspended as a result of the ongoing restrictive measures due to the Russian
invasion of Ukraine and the Sub-Funds material exposure to assets that became illiquid as a result. While suspended, the Sub-Fund cannot pursue its
Objective nor implement its ESG approach or investment policies. The annual management and advisory fee and the distribution fee will continue to be

waived during the suspension.

JPMorgan Funds -
Russia Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a concentrated
portfolio of Russian companies.

INVESTMENT PROCESS
Investment approach

= Uses a fundamental, bottom-up stock selection process combined with
top-down views on countries.

= Uses a high conviction approach to finding the best investment ideas.
ESG Approach ESG Integrated

Benchmark MSCI Russia 10/40 Index (Total Return Net).

Benchmark uses and resemblance

= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities

of companies that are domiciled, or carrying out the main part of their
economic activity, in Russia. The Sub-Fund may also invest in other
members of the Commonwealth of Independent States and may be
concentrated in a limited number of securities or sectors from time to time.

The Sub-Fund will invest in securities listed on the Moscow Exchange, which
is classified as a Regulated Market.

Other investment exposures Up to 10% in securities traded on the non
Regulated Markets of Russia and the Commonwealth of Independent States,
and other securities not traded on a Regulated Market.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing

cash subscriptions and redemptions as well as current and exceptional
payments. Up to 100% of net assets in Ancillary Liquid Assets for defensive
purposes on a temporary basis, if justified by exceptionally unfavourable
market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically unhedged.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Emerging markets
Hedging Equities
L

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Market

L

Liquidity

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through single
country exposure to Russian equity markets;

= understand the risks associated with a
concentrated portfolio of emerging market
equities and are willing to accept those risks
in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 18 Nov 2005.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

us Small Cap Growth Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a growth style
biased portfolio of small capitalisation US companies.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental, bottom-up stock selection process.

= Targets companies with strong fundamentals that have the ability to
deliver higher earnings growth than market expectations.

ESG Approach £SG Promote

Benchmark Russell 2000 Growth Index (Total Return Net of 30%
withholding tax). For currency hedged Share Classes, the benchmark is
hedged to the Share Class Currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in a growth
style hiased portfolio of equities of small capitalisation companies that are
domiciled, or carrying out the main part of their economic activity, in the
us.

Market capitalisation is the total value of a company’s shares and may
fluctuate materially over time. Small capitalisation companies are those
whose market capitalisation is within the range of the market capitalisation
of companies in the Sub-Fund’s benchmark at the time of purchase.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Canadian companies.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: typically USD. Hedging approach: not applicable.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging Equities
Style bias Smaller companies
L

A 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Liquidity Market
L

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to US small cap equity markets;

= understand the risks associated with a small
cap growth-biased strategy and are willing
to accept those risks in search of potential
higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 11 Sept 1984.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

US Technology Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in technologies
(including but not limited to technology, media and communication services)
related US companies.

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up stock selection process.

= Seeks to identify the best investment ideas in technology-driven sectors.
ESG approach ESG Promote

Benchmark Russell 1000 Equal Weight Technology Index (Total Return Net
of 30% withholding tax). For currency hedged Share Classes, the benchmark
is hedged to the Share Class Currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities of
companies related to technologies (including but not limited to technology,
media and communication services) that are domiciled, or carrying out the
main part of their economic activity, in the US. The Sub-Fund may invest in
small capitalisation companies.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Canadian companies.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,
Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%

maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: typically USD. Hedging approach: not applicable.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Equities
Hedging Smaller companies
L

A 4

L

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to the US equity market;

= seek a technology sector investment;

= are looking to use it as part of an investment

portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 05 Dec 1997.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

us value Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital growth by investing primarily in a value
style-biased portfolio of US companies.

INVESTMENT PROCESS
Investment approach
= Uses a fundamental, bottom-up stock selection process.

= Targets companies with durable business models, consistent earnings,
strong cash flows and experienced management teams.

ESG Approach ESG Promote

Benchmark Russell 1000 Value Index (Total Return Net of 30% withholding
tax). For currency hedged Share Classes, the benchmark is hedged to the
Share Class Currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in a value style
biased portfolio of equities of companies that are domiciled, or carrying out
the main part of their economic activity, in the US.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Canadian companies.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,
Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: typically USD. Hedging approach: not applicable.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging Equities
Style bias
L

\ 4

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Market
L

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek long-term capital growth through
exposure to US equity markets;

= seek a value style investment approach;

= are looking to use it as part of an investment

portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 20 Oct 2000.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Asia Pacific Income Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide income and long term capital growth by investing primarily
in income-generating securities of countries in the Asia Pacific region
(excluding Japan).

INVESTMENT PROCESS

Investment approach

= Uses a fundamental, bottom-up security selection process.

= Maintains a dynamic allocation between equities and fixed income.
= Seeks to balance attractive yield with capital appreciation.

ESG Approach ESG Promote

Benchmark 50% MSCI All Country Asia Pacific ex Japan Index (Total
Return Net)/50% J.P. Morgan Asia Credit Index (Total Return Gross). For
currency hedged Share Classes, the benchmark is hedged to the Share
Class currency. The equity component of the benchmark is cross-hedged to
the Share Class currency where possible, meaning it seeks to minimise the
effect of currency fluctuations between the benchmark currency and the
Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities, debt
securities, convertible securities of companies and REITs that are domiciled,
or carrying out the main part of their economic activity in the Asia Pacific
region (excluding Japan) including emerging markets. The Sub-Fund may
have significant positions in specific sectors or markets from time to time.

The Sub-Fund will hold a minimum of 25% and a maximum of 75% of assets
in equities and between 25% and 75% in debt securities.

There are no credit quality or maturity restrictions applicable to the
investments and a significant proportion may be invested in below
investment grade and unrated debt securities.

The Sub-Fund may invest up to 10% of its assets in onshore PRC securities
including China A-Shares through the China-Hong Kong Stock Connect
Programmes and onshore debt securities issued within the PRC through
China-Hong Kong Bond Connect.

At least 51% of assets are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased. The Sub-
Fund systematically includes ESG analysis in its investment decisions on
at least 75% of emerging market securities and 90% of developed market
securities.

Other investment exposures Up to 10% in contingent convertible bonds.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: hedging; efficient portfolio management. 7ypes: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,

Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and Instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration China - Unrated debt
Hedging Contingent convertible bonds Emerging markets

Convertible securities Equities
Debt securities REITs

- Investment grade debt

- Below investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Currency Interest rate

Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

JPMorgan Funds - Singapore Prospectus 69



Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

seek a combination of income and long-term
capital growth through exposure to the Asia
Pacific region (excluding Japan);

seek a flexible asset allocation approach;

understand the portfolio may have significant
exposure to higher risk assets (such as high
yield and emerging market securities) and
are willing to accept those risks in search of
potential higher returns;

are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 15 Jun 2001.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.50% 0.30%
0.50%)

See Share (lasses and Costs for more complete information.
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JPMorgan Funds -

Total Emerging Markets Income Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve income and long-term capital growth by investing primarily in
income generating emerging market equities and debt securities.

INVESTMENT PROCESS
Investment approach

= Diversified portfolio using a fundamental, bottom-up security selection
process.

= Maintains a dynamic allocation between equities and fixed income.
= Seeks to balance attractive yield with capital appreciation.
ESG Approach ESG Promote

Benchmark 50% MSCI Emerging Markets Index (Total Return Net)/25% J.P.

Morgan Government Bond Index Emerging Markets Global Diversified
(Total Return Gross)/15% J.P. Morgan Emerging Market Bond Index Global
Diversified (Total Return Gross)/10% J.P. Morgan Corporate Emerging
Markets Bond Index Broad Diversified (Total Return Gross). For currency
hedged Share Classes, the benchmark is hedged to the Share Class
currency. The equity component of the benchmark is cross-hedged to the
Share Class currency where possible, meaning it seeks to minimise the
effect of currency fluctuations between the benchmark currency and the
Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. Though the majority of its holdings
(excluding derivatives) are likely to be components of the benchmark, the
Investment Manager has broad discretion to deviate from its securities,
weightings and risk characteristics.

The degree to which the Sub-Fund may resemble the composition and risk
characteristics of the benchmark will vary over time and its performance
may be meaningfully different.

POLICIES

Main investment exposure At least 67% of assets invested in equities and
debt securities of companies that are domiciled, or carrying out the main
part of their economic activity, in an emerging market country and in debt
securities issued or guaranteed by emerging market governments or their
agencies. The Sub-Fund may invest in small capitalisation companies.

The Sub-Fund will hold between 20% and 80% of assets in equities, and
between 20% and 80% of assets in debt securities. The Sub-Fund may
invest up to 20% in onshore PRC securities including China A-Shares
through the China-Hong Kong Stock Connect Programmes and onshore
debt securities issued within the PRC through the China-Hong Kong Bond
Connect.

There are no credit quality or maturity restrictions applicable to the
investments.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid

Assets, Deposits with Credit Institutions, money market instruments, money

market funds and derivatives for EPM, in Sustainahle Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of securities purchased.

Other investment exposures Up to 5% in contingent convertible bonds.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (sed for: hedging; efficient portfolio management. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,

Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Funds is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Hedging China - Below investment
Contingent convertible bonds grade debt

Debt securities Emerging markets
- Government debt Equities

- Investment grade debt Smaller companies

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Market

Interest rate
Liquidity

Currency

A\ 4
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

seek a combination of income and long-term
capital growth through exposure to emerging
debt and equity markets;

seek a flexible asset allocation approach;

understand the portfolio may have significant
exposure to higher risk assets (such as high
yield and emerging market securities) and
are willing to accept those risks in search of
potential higher returns;

are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 30 Sep 2013.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.25% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Emerging Markets Debt Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of the bond markets of emerging countries by
investing primarily in emerging market debt securities, including corporate
securities and securities issued in local currencies, using derivatives where

appropriate.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Combines top-down decision making - including country and sector
allocation - with bottom-up security selection.

ESG approach ESG Promote

Benchmark J.P. Morgan Emerging Market Bond Index Global Diversified
(Total Return Gross). For currency hedged Share Classes, the benchmark is
hedged to the Share Class Currency.

Benchmark uses and resemblance
= Performance comparison.
= Basis for relative VaR calculations.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested, either directly
or through derivatives, in debt securities issued or guaranteed by emerging
market governments or their agencies and by companies that are domiciled
or carrying out the main part of their economic activity in an emerging
market country. These may include Brady bonds, Yankee bonds, government
and corporate Eurobonds, and bonds and notes traded in domestic markets.

There are no credit quality or maturity restrictions applicable to the
Investments.

The Sub-Fund may invest in onshore debt securities issued within the PRC
through China-Hong Kong Bond Connect.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

Other investment exposures Up to 5% in contingent convertible bonds.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: investment purposes; hedging; efficient portfolio
management. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Techniques in the Luxembourg
Prospectus. TRS including CFD: none. Global exposure calculation

method: relative VaR. Expected level of leverage from derivatives: 100%
indicative only. Leverage may significantly exceed this level from time to
time.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Derivatives China - Below investment
Hedging Contingent convertible bonds grade debt

Debt securities
- Government debt
- Investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Market
Liquidity Currency

- Unrated debt
Emerging markets

Interest rate

v
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek investment return through exposure to
emerging markets bonds;

= understand the portfolio may have significant
exposure to higher risk assets (such as high
yield and emerging market debt) and are
willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 14 Mar 1997.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 1.15% 0.30%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
Emerging Markets Local

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of government bond markets of emerging
markets countries by investing primarily in emerging market local currency
debt securities, using derivatives where appropriate.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Combines top-down decision making - including country allocation,
duration management and currency exposure - with bottom-up security
selection.

ESG approach ESG Promote

Benchmark J.P. Morgan Government Bond Index - Emerging Markets Global
Diversified (Total Return Gross). For currency hedged Share Classes, the
benchmark is cross hedged to the Share Class currency where possible,
meaning it seeks to minimise the effect of currency fluctuations between
the benchmark currency and the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.
= Basis for relative VaR calculations.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested, either directly
or through derivatives, in debt securities issued or guaranteed by emerging
market governments or their agencies and by companies that are domiciled,
or carrying out the main part of their economic activity, in an emerging
market country. Investments may be denominated in any currency however
at least 67% will be denominated in an emerging market currency. The
Sub-Fund may have significant positions in specific countries, sectors or
currencies which may be concentrated from time to time.

Although derivatives may be denominated in EUR or USD, they may have
exposure to emerging market currencies.

There are no credit quality or maturity restrictions applicable to the
investments.

The Sub-Fund may invest in onshore debt securities issued within the PRC
through China-Hong Kong Bond Connect.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

Currency Debt Fund

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

Other investment exposures Up to 5% in contingent convertible bonds.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: investment purposes; hedging; efficient portfolio
management. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Technigues in the Luxembourg
Prospectus. TRS including CFD: none. Global exposure calculation

method: relative VaR. Expected level of leverage from derivatives: 350%
indicative only. Leverage may significantly exceed this level from time to
time.

Techniques and instruments Securities lending: 0% to 20% expected; 20%
maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities

Concentration China - Investment grade debt
Derivatives Contingent convertible bonds - Unrated debt

Hedging Debt Securities Emerging markets

- Government debt
- Below investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit
Market

Liquidity
Interest rate
v

Outcomes to the Shareholder Potential impact of the risks above

Currency

Failure to meet the
Sub-Fund’s objective

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek investment return through exposure to
emerging market local currency bonds;

= understand the portfolio may have significant
exposure to higher risk assets (such as high
yield and emerging market debt) and are
willing to accept those risks in search of
potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 24 Jan 2008.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 1.00% 0.30%
0.50%)

See Share (Classes and Costs for more complete information.
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JPMorgan Funds -

Global Bond Opportunities Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of the benchmark by investing
opportunistically in an unconstrained portfolio of debt securities and
currencies, using derivatives where appropriate.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Uses an unconstrained approach to find the best investment ideas across
multiple fixed income sectors and countries, with a focus on generating
long-term total returns.

= Dynamically shifts among sectors and countries and adjusts duration
depending on market conditions.

ESG approach ESG Promote

Benchmark Bloomberg Multiverse Index (Total Return Gross) Hedged to
USD. For currency hedged Share Classes, the benchmark index is hedged to
the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed without reference or constraints relative
to its benchmark.

POLICIES

Main investment exposure At least 67% of assets invested, either directly
or through derivatives, in debt securities, including, but not limited to, debt
securities issued by governments and their agencies, state and provincial
governmental entities and supranational organisations, corporate debt
securities, MBS/ABS, covered bonds and currencies. Issuers may be located
anywhere in the world, including emerging markets.

The Sub-Fund is expected to invest between 10% and 30% of its assets in
mortgage-backed securities (MBS) and/or asset-backed securities (ABS)

of any credit quality, however, due to the unconstrained investment
approach, the actual investment level may vary. MBS which may be agency
(issued by quasi US government agencies) and non-agency (issued by
private institutions) refers to debt securities that are backed by mortgages,
including residential and commercial mortgages, and ABS refers to those
that are backed by other types of assets such as credit card debt, car loans,
consumer loans and equipment leases.

The Sub-Fund may hold up to 10% in convertible securities and up to 10% in
contingent convertible bonds. The Sub-Fund may invest in below investment
grade and unrated debt securities.

The Sub-Fund may use long and short positions (through derivatives) to
vary exposure to countries, sectors, currencies and credit ratings which may
be concentrated from time to time.

The Sub-Fund may invest in onshore debt securities issued within the PRC
through China-Hong Kong Bond Connect.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

The Sub-Fund may invest in Deposits with Credit Institutions, money
market instruments and money market funds for investment purposes.
The Sub-Fund may hold up to 100% of its assets in these instruments on a
temporary basis for defensive purposes.

Other investment exposures Up to 10% in equities, typically as a result
of events relating to its debt holdings such as conversions or restructures;
equity derivatives for managing equity exposure and the Sub-Fund’s
correlation to equity markets.

Up to 20% of net assets in Ancillary Liquid Assets for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: investment purposes; hedging; efficient portfolio
management. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Techniques in the Luxembourg
Prospectus. TRS including CFD: none. Global exposure calculation method:
absolute VaR. Expected level of leverage from derivatives: 250% Indicative
only. Leverage may significantly exceed this level from time to time.
Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: majority hedged to Base Currency.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.
The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities

Concentration China - Unrated debt
Derivatives Contingent convertible bonds Emerging markets
Hedging Convertible securities Equities

Short position Debt securities MBS/ABS

- Government debt
- Below investment grade debt
- Investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Liquidity
Market Interest rate

Currency

v
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Failure to meet the
Sub-Fund’s objective.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

seek investment return through an
unconstrained portfolio of debt securities and
currencies;

understand the portfolio may have significant
exposure to higher risk assets (such as high
yield, emerging market debt and MBS/ABS)
and are willing to accept those risks in search
of potential higher returns;

are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dividend rate for (div) and (mth) Share Classes
The Management Company may reduce the
dividend rate for a Share Class in response to
prevailing market conditions impacting that
Share Class.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 22 Feb 2013.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 1.00% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Bond Opportunities Sustainable Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of the benchmark by investing
opportunistically in an unconstrained portfolio of debt securities (positively
positioned towards Debt Securities with positive E/S characteristics and
debt securities issued by companies and countries that demonstrate
improving E/S characteristics) and currencies, using derivatives where
appropriate. Debt Securities with positive E/S characteristics are those

that the Investment Manager believes have been issued by companies and
countries that demonstrate effective governance and superior management
of environmental and social issues (sustainable characteristics).

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Uses an unconstrained approach to find the best investment ideas across
multiple fixed income sectors and countries, with a focus on generating
long-term total returns.

= Dynamically shifts among sectors and countries and adjusts duration
depending on market conditions.

= Seeks to provide the majority of its returns through Debt Securities with
positive E/S characteristics and debt securities issued by companies
and countries that demonstrate improving E/S characteristics by
incorporating ESG factors and exclusions and positioning the portfolio
positively towards issuers with above average ESG scores.

ESG approach Positive Tilt
SFDR Classification Article 8
Benchmark Bloomberg Multiverse Index (Total Return Gross) Hedged to

USD. For currency hedged Share Classes, the benchmark index is hedged to
the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed without reference or constraints relative
to its benchmark.

POLICIES
Main investment exposure

Invested either directly or through derivatives, in a portfolio of debt
securities positively positioned towards Debt Securities with positive E/S
characteristics and debt securities issued by companies and countries

that demonstrate improving E/S characteristics including, but not limited
to, debt securities issued by governments and their agencies, state and
provincial governmental entities and supranational organisations, corporate
debt securities, MBS/ABS, covered bonds and currencies. Issuers may be
located anywhere in the world, including emerging markets.

The Sub-Fund is expected to invest between 10% and 30% of its assets in
mortgage-backed securities (MBS) and/or asset-backed securities (ABS)

of any credit quality, however, due to the unconstrained investment
approach, the actual investment level may vary. MBS which may be agency
(issued by quasi US government agencies) and non-agency (issued by
private institutions) refers to debt securities that are backed by mortgages,
including residential and commercial mortgages, and ABS refers to those
that are backed by other types of assets such as credit card debt, car loans,
consumer loans and equipment leases.

The Sub-Fund may have significant exposure to below investment grade
securities but will not invest in distressed debt securities (at the time of
purchase). The Sub-Fund may hold up to 10% in convertible securities and
up to 10% in contingent convertible bonds.

The Sub-Fund may use long and short positions (through derivatives) to
vary exposure to countries, sectors, currencies and credit ratings which may
be concentrated from time to time.

The Sub-Fund may invest in onshore debt securities issued within the PRC
through China-Hong Kong Bond Connect.

The Sub-Fund will typically maintain an average asset-weighted MSCI ESG
score ahove the average MSCI ESG score of the fixed income universe
weighted to match the Sub-Fund’s sector allocation, excluding cash holdings
and currencies. The Sub-Fund’s average asset-weighted MSCI ESG score

will be calculated as the total of each security’s market value by its MSCI
ESG score. The average MSCI ESG score of the fixed income universe will be
calculated using the ESG scores of relevant industry sector indices, weighted
to reflect the sector exposure in the Sub-Fund. The average asset-weighted
ESG score will not include those securities held by the Sub-Fund that do

not have an MSCI ESG score, such as certain MBS/ABS securities. For those
securities without an MSCI ESG score, the majority will be sustainable or
demonstrate improving sustainable characteristics as determined by the
Investment Manager.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG criteria in investment analysis
and investment decisions on at least 90% of securities purchased (excluding
cash).

The Sub-Fund invests at least 25% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Sub-Fund excludes the bottom 20% of corporate debt securities from
its investable universe based on its ESG criteria.

The Sub-Fund may invest in Deposits with Credit Institutions, money
market instruments and money market funds for investment purposes.
The Sub-Fund may hold up to 100% of its assets in these instruments on a
temporary basis for defensive purposes.
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Other investment exposures Up to 20% in unrated debt, up to 10% in
equities, typically as a result of events relating to its debt holdings such
as conversions or restructures; equity derivatives for managing equity
exposure and the Sub-Fund’s correlation to equity markets.

Up to 20% of net assets in Ancillary Liquid Assets for managing cash

subscriptions and redemptions as well as current and exceptional payments.

Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: investment purposes; hedging; efficient portfolio
management. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Techniques in the Luxembourg
Prospectus. TRS including CFD: none. Global exposure calculation method:
absolute VaR. Expected level of leverage from derivatives: 250% Indicative
only. Leverage may significantly exceed this level from time to time.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: majority hedged to Base Currency.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities

Concentration China - Unrated debt
Derivatives Contingent convertible bonds Emerging markets
Hedging Convertible securities Equities

Short positions Debt securities MBS/ABS

- Below investment grade debt
- Government debt
- Investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit
Market
L

Liquidity
Interest rate

Currency

v
Outcomes to the Shareholder Potential impact of the risks above

Volatility Shares of the
Sub-Fund will fluctuate
in value.

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of

One-off charges taken before or after investing

Fees and expenses taken from

capital loss, and: (maximum) the Sub-Fund over a year
: Operating and Administrative

= seek mves}ment retur.n through an . Base Initial Switch Redemption  Annual Management and Expenses

unconstrained portfolio of Debt Securities Class Charge Charge Charge Advisory Fee (Max)

with positive E/S characteristics and

A Currently

currencies; A 3.00% 1.00% 0% (max 1.00% 0.20%

= understand the portfolio may have significant 0.50%)

exposure to higher risk assets (such as high
yield, emerging market debt and MBS/ABS)
and are willing to accept those risks in search
of potential higher returns;

= Seek an investment that embeds ESG
principles;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged
Share Classes NAV hedge.

Dividend rate for (div) and (mth) Share
Classes The Management Company may reduce
the dividend rate for a Share Class in response
to prevailing market conditions impacting that
Share Class.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 08 Nov 2019.

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Corporate Bond Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of global corporate bond markets by investing
primarily in global investment grade corporate debt securities, using
derivatives where appropriate.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Approaches corporate bond Investing by focusing on generating returns
primarily through credit sector rotation and security selection across the
global corporate bond universe.

ESG approach ESG Promote

Benchmark Bloomberg Global Aggregate Corporate Index (Total Return
Gross) Hedged to USD. For currency hedged Share Classes, the benchmark
index is hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.
= Basis for relative VaR calculations.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested, either directly
or through derivatives, in investment grade corporate debt securities from
issuers anywhere in the world, including emerging markets.

The Sub-Fund may also invest in global debt securities issued by
governments, including local governments (up to 5%), but excluding
supranationals and agencies. The Sub-Fund may invest up to 20% in below
investment grade debt securities. The Sub-Fund may invest in unrated debt
securities to a limited extent.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

Other investment exposures Up to 10% in contingent convertible bonds;
up to 5% in MBS/ABS.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary hasis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: investment purposes; efficient portfolio management;
hedging. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Technigues in the Luxembourg
Prospectus. TRS including CFD: none. Global exposure calculation

method: relative VaR. Expected level of leverage from derivatives: 75%
indicative only. Leverage may significantly exceed this level from time to
time.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically hedged to Base Currency.

MAIN RISKS

The Sub-Funds is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund’s techniques and securities

Techniques Securities
Derivatives Contingent convertible bonds - Unrated debt
Hedging Debt securities Emerging markets

- Government debt
- Investment grade debt
- Below investment grade debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

MBS/ABS

Credit Interest rate
Market Liquidity
L

Currency

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand

the risks of the Sub-Fund, including the risk of

capital loss, and:

= seek investment return through exposure to
corporate bond markets, globally;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged

Share Classes NAV hedged.

Dealing Requests received before 17:00 SGT

on any Singapore Dealing Day will be

processed that day.

Sub-Fund launch date 27 Feb 2009.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 0.80% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Global Government Bond Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in line with the benchmark by investing primarily in
global government debt securities.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Targets diversified sources of portfolio return - including duration
management, yield curve positioning, inflation and cross markets trades.

= Invests in global government and government related debt.
ESG approach ESG Promote

Benchmark J.P. Morgan Government Bond Index Global (Total Return Gross)
Hedged to EUR. For currency hedged Share Classes, the benchmark index is
hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.
= Basis for relative VaR calculations.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested in debt
securities issued or guaranteed by governments globally, including agencies
and local governments guaranteed by such governments.

The Sub-Fund may invest up to 20% in debt securities issued or guaranteed
by supranational organisations.

The Sub-Fund will not invest in convertible bonds, equities or other
participation rights.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets Ancillary Liquid Assets, Deposits
with Credit Institutions, money market instruments, money market funds
and derivatives for EPM, in Sustainable Investments, as defined under SFDR,
contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.lu).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 90% of securities purchased.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: relative VaR.
Expected level of leverage from derivatives: 400% indicative only. Leverage
may significantly exceed this level from time to time.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: EUR. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Funds is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Securities

Debt securities

- Government debt

- Investment grade debt

Techniques
Hedging

v
Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit
Interest rate

Currency
Market

Liquidity

v

Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand

the risks of the Sub-Fund, including the risk of One-off charges taken before or after investing Fees and expenses taken from
capital loss, and: (maximum) the Sub-Fund over a year
= seek investment return through exposure to ; - i edenn ool i . Opera“”gsnd Administrative
) ase nitia WITC edemption nnual Management an xpenses
government bond markets, globally; Class Charge Charge Charge Advisory Fee (Max)
= are looking to use it as part of an investment Currently
portfolio and not as a complete investment A 3.00% 1.00% 0% (max 0.40% 0.20%
plan. 0.50%)
Hedging method for currency hedged Currently
Share Classes NAV hedged. c - 1.00% 0% (max 0.25% 0.15%
. . 0%)
Dealing Requests received before 17:00 SGT 0
on any Singapore Dealing Day will be processed Currently
| = 1.00% 0% (max 0.25% 0.11%
that day. 0%)

Sub-Fund launch date 20 Feb 2009.

See Share Classes and Costs for more complete information.
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JPMorgan Funds -
Income Fund

Objective, Process, Policies and Risks

OBJECTIVE
To provide income hy investing primarily in debt securities.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Uses an unconstrained approach to finding the best investment ideas
across multiple fixed income sectors and countries with a focus on
generating a consistent income distribution.

= Dynamically shifts among sectors and countries and adjusts duration
depending on market conditions.

= Income is managed to minimise fluctuations in periodic dividend
payments.

ESG approach £SG Promote

Benchmark Bloomberg US Aggregate Bond Index (Total Return Gross). For
currency hedged Share Classes, the benchmark is hedged to the Share Class
Currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed without reference or constraints relative
to its benchmark.

POLICIES

Main investment exposure At least 67% of assets invested in debt
securities issued in developed and emerging markets such as debt
securities issued by governments and their agencies, state and provincial
governmental entities and supranational organisations, corporate debt
securities, MBS/ABS and covered bonds. Issuers may be located anywhere
in the world, including emerging markets (excluding onshore or offshore
debt securities of the PRQ).

The Sub-Fund may invest up to 70% of its assets in mortgage-backed
securities (MBS) and/or asset-backed securities (ABS) of any credit quality.
MBS which may be agency (issued by quasi US government agencies) and
non-agency (issued by private institutions) refers to debt securities that are
backed by mortgages, including residential and commercial mortgages, and
ABS refers to those that are backed by other types of assets such as credit
card debt, car loans, consumer loans and equipment leases.

The Sub-Fund may invest up to 25% in convertible securities, up to 10% in
equities, including preferred securities and REITs and up to 10% in contingent
convertible bonds. There are no credit quality or maturity restrictions with
respect to the debt securities in which the Sub-Fund may invest.

The Investment Manager will manage the income of the Sub-Fund to help
minimise fluctuations in periodic dividend payments.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 5% of assets excluding Ancillary Liquid Assets,
Deposits with Credit Institutions, money market instruments, money market
funds and derivatives for EPM, in Sustainable Investments, as defined under
SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

The Sub-Fund may invest in Deposits with Credit Institutions, money
market instruments and money market funds for investment purposes.
The Sub-Fund may hold up to 100% of its assets in these instruments on a
temporary basis for defensive purposes.

Other investment exposures. Up to 20% of net assets in Ancillary Liquid
Assets for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.

Types: see Sub-Fund Derivatives Usage table under How the Sub-Funds Use
Derivatives, Instruments and Techniques in the Luxembourg Prospectus.
TRS including CFD: none. Global exposure calculation method: absolute VaR.
Expected level of leverage from derivatives: 150% indicative only. Leverage
may significantly exceed this level from time to time.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: majority hedged to Base Currency.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities

Concentration Contingent convertible bonds Equities
Derivatives Convertible securities Emerging markets
Hedging Debt securities MBS/ABS

- Government debt REIT
- Investment grade debt

- Below investment grade debt

- Unrated debt

Short position
Distribution of capital

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Currency Interest rate

Liquidity Market

v
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= Sseek a source of income through exposure to
a range of debt securities, globally;

= understand the portfolio may have significant
exposure to higher risk assets (such as high
yield, emerging market debt and MBS/ABS)
and are willing to accept those risks in search
of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dividend rate for (div) and (mth) Share
Classes A maximum of the gross income
equalised for subscriptions and redemptions

and is dependent on the gross income accrued
for each Share Class. To minimise fluctuations

in periodic dividend payments, the Management
Company may choose to reserve income accrued
during a distribution period for attribution

to a subsequent distribution period. Income
equalisation, for dividend rate calculations, seeks
to minimise the dilutive effect of subscriptions
or redemptions on the level of income accrued
and attributable to each Share in a Share Class
during a distribution period.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 02 Jun 2014.

One-off charges taken before or after investing Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 1.00% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

US Aggregate Bond Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of US bond markets by investing primarily in
US investment grade debt securities.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Focuses on bottom-up security selection through a value-oriented
approach that seeks to identify inefficiently priced securities to generate
returns.

= Invests across all sectors of USD denominated investment grade debt
which includes government, government related, corporate, and
securitised debt.

ESG approach ESG Promote

Benchmark Bloomberg US Aggregate Index (Total Return Gross). For
currency hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested in investment
grade debt securities (including MBS/ABS) issued or guaranteed by the US
government or its agencies and by agencies and by companies that are
domiciled, or carrying out the main part of their economic activity, in the
us.

The Sub-Fund may invest up to 65% of its assets in mortgage-backed
securities (MBS) and/or asset-backed securities (ABS). MBS which may

be agency (issued by quasi US government agencies) and non-agency
(issued by private institutions) refers to debt securities that are backed by
mortgages including residential and commercial mortgages, and ABS refers
to those that are backed by other types of assets such as credit card debt,
car loans, consumer loans and equipment leases.

The Sub-Fund may invest in below investment grade and unrated securities
and in debt securities from emerging markets.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 5% of assets excluding Ancillary Liquid Assets,
Deposits with Credit Institutions, money market instruments, money market
funds and derivatives for EPM, in Sustainable Investments, as defined under
SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may result
in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

Other investment exposures Up to 5% in contingent convertible bonds.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,

Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the technigues and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Securities

Contingent convertible bonds
Debt securities

- Government debt

- Investment grade debt

- Below investment grade debt

Techniques
Hedging - Unrated debt
Emerging markets

MBS/ABS

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Currency
Interest rate Market

Liquidity

v
Outcomes to the Shareholder Potential impact of the risks above

Loss Shareholders could
lose some or all of their
money.

Failure to meet the
Sub-Fund’s objective.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek investment return through exposure to
US bond markets;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 15 Sep 2000.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 0.90% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

US High Yield Plus Bond Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of US bond markets by investing primarily in
below investment grade USD-denominated debt securities.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across sectors and issuers.

= Combines top-down decision making - including sector allocation,
duration management and credit quality - with bottom-up security
selection.

= Seeks to identify investment opportunities while minimising the risk of
credit deterioration and limiting exposure to defaults.

ESG Approach ESG Promote

Benchmark Bloomberg US Corporate High-Yield 2% Issuer Capped Index
(Total Return Gross). For currency hedged Share Classes, the benchmark is
hedged to the Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 67% of assets invested in below
investment grade USD-denominated debt securities of companies that
are domiciled, or carrying out the main part of their economic activity, in
the US.

The Sub-Fund may also invest in USD-denominated debt securities of
companies outside the US.

The Sub-Fund may invest up to 20% in unrated debt securities and up to
15% in distressed debt securities at the time of purchase.

At least 51% of assets are invested in issuers with positive environmental
and/or social characteristics that follow good governance practices as
measured through the Investment Manager’s proprietary ESG scoring
methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may result
in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

The Sub-Fund systematically includes ESG analysis in its investment
decisions on at least 75% of non-investment grade and emerging market
sovereign and 90% of investment grade securities purchased.

Other investment exposures Up to 5% in contingent convertible bonds;
up to 10% in equities as a result of company reorganisations.

Up to 20% of net assets in Ancillary Liquid Assets and up to 20% of assets
in Deposits with Credit Institutions, money market instruments and money
market funds for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: hedging; efficient portfolio management.
Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Techniques in the
Luxembourg Prospectus. TRS including CFD: none. Global exposure
calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
209% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: typically hedged to Base Currency.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Securities

Contingent convertible bonds
Debt securities

- Below investment grade debt
- Unrated debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Techniques
Hedging - Distressed debt

Equities

Credit Interest rate
Currency Market

Liquidity

\ 4
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek investment return through exposure to
below investment grade USD-denominated
debt securities;

= understand the risks associated with high
yield debt and are willing to accept those
risks in search of potential higher returns;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 06 Mar 2012.

One-off charges taken before or after investing Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 0.85% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

uS Short Duration Bond Fund

Objective, Process, Policies and Risks

OBJECTIVE

To achieve a return in excess of US short duration bond markets by
investing primarily in US investment grade debt securities, including
asset-backed and mortgage-backed securities.

INVESTMENT PROCESS
Investment approach

= Uses a globally integrated research driven investment process that
focuses on analysing fundamental, quantitative and technical factors
across countries, sectors and issuers.

= Focuses on bottom-up security selection through a value-oriented
approach that seeks to identify inefficiently priced securities to generate
returns.

= Invests across all sectors of USD denominated investment grade
short-term debt which includes government, government related,
corporate, and securitised debt.

ESG Approach ESG Integrated

Benchmark Bloomberg US Government/Credit 1-3 Year Index (Total Return
Gross). For currency hedged Share Classes, the benchmark is hedged to the
Share Class currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed. The majority of issuers in the Sub-Fund
are likely to be represented in the benchmark because the Investment
Manager uses it as a basis for portfolio construction, but has some
discretion to deviate from its composition and risk characteristics within
indicative risk parameters.

The Sub-Fund will resemble the composition and risk characteristics of its
benchmark; however, the Investment Manager’s discretion may result in
performance that differs from the benchmark.

POLICIES

Main investment exposure At least 75% of assets invested in short-term
investment grade debt securities issued by US issuers. The Sub-Fund

may also invest in USD-denominated short-term investment grade debt
securities issued by issuers outside of the US. Debt securities may be issued
or guaranteed by governments and their agencies or may be issued by
companies.

The Sub-Fund is expected to invest between 25% and 50% of its assets in
mortgage-backed securities (MBS) and/or asset-backed securities (ABS).
MBS which may be agency (issued by quasi US government agencies) and
non-agency (issued by private institutions) refers to debt securities that are
backed by mortgages, including residential and commercial mortgages, and
ABS refers to those that are backed by other types of assets such as credit
card debt, car loans, consumer loans and equipment leases.

Debt securities, including MBS/ABS, will be rated investment grade at the
time of purchase. However the Sub-Fund may hold below investment grade
securities or unrated securities to a limited extent as a result of credit
downgrades, removal of rating or default.

The weighted average duration of the portfolio will generally not exceed

three years and the remaining duration of each investment will generally
not exceed five years at the time of purchase. The maturity of securities

may be significantly longer than the periods stated above.

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets and up to 20% of assets in Deposits with Credit Institutions,

money market instruments and money market funds for managing cash
subscriptions and redemptions as well as current and exceptional payments.
Up to 100% of net assets in Ancillary Liquid Assets for defensive purposes
on a temporary basis, if justified by exceptionally unfavourable market
conditions.

Derivatives (/sed for: efficient portfolio management; hedging. Types: see
Sub-Fund Derivatives Usage table under How the Sub-Funds Use Derivatives,

Instruments and Techniques in the Luxembourg Prospectus. 7RS including
CFD: none. Global exposure calculation method: commitment.

Techniques and instruments Securities lending: 0% to 20% expected;
20% maximum.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: typically USD. Hedging approach: not applicable.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Securities

Debt securities

- Government debt

- Investment grade debt

- Below investment grade debt

Techniques
Hedging - Unrated debt

MBS/ABS

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Credit Currency
Interest rate Market

Liquidity

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could Volatility Shares of the
lose some or all of their Sub-Fund will fluctuate
money. in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= seek investment return through exposure
to US bond markets globally, with lower
sensitivity to interest rates;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day.

Sub-Fund launch date 15 Dec 2010.

One-off charges taken before or after investing

Fees and expenses taken from

(maximum) the Sub-Fund over a year
Operating and Administrative
Base Initial Switch Redemption  Annual Management and Expenses
Class Charge Charge Charge Advisory Fee (Max)
Currently
A 3.00% 1.00% 0% (max 0.60% 0.20%
0.50%)

See Share Classes and Costs for more complete information.
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JPMorgan Funds -

Multi-Manager Alternatives Fund

Objective, Process, Policies and Risks

OBJECTIVE

To provide long-term capital appreciation by investing in multiple eligible
asset classes globally, employing a variety of non-traditional or alternative
strategies and techniques, using derivatives where appropriate.

INVESTMENT PROCESS
Investment approach

= Diversified allocation of assets to multiple Sub-Investment Managers
not affiliated with JPMorgan Chase & Co, that implement a range of
non-traditional or alternative investment strategies and techniques,
such as merger arbitrage/event-driven, long-short equity, relative value,
credit, opportunistic/macro and portfolio hedge.

= Seeks to provide returns with low volatility and low sensitivity to
traditional equity and fixed income markets.

= The Investment Manager will periodically review the allocations to the
investment strategies, and may add to, remove or modify these based
upon market considerations and opportunities, therefore all strategies
mentioned above may not be represented at all times.

ESG Approach ESG Promote

Benchmark ICE BofA SOFR Overnight Rate Index Total Return in USD. For
currency hedged Share Classes, the benchmark is hedged to the Share Class
currency.

Benchmark uses and resemblance
= Performance comparison.

The Sub-Fund is actively managed without reference or constraints relative
to its benchmark.

POLICIES

Main investment exposure Invests in a diversified range of asset classes,
either directly or through derivatives, including but not limited to, equities,
government and corporate debt securities (including covered and high
yield), convertible securities, commodity index instruments, UCITS, UClIs,
ETFs and REITs. Issuers may be located in any country including emerging
markets.

The Sub-Fund may invest up to 10% of its assets in aggregate in distressed
debt and catastrophe bonds.

The Sub-Fund may invest in up to 15% in MBS/ABS and up to 10% in
contingent convertible bonds.

The Sub-Fund may invest up to 10% in SPACs.

The Sub-Fund may invest up to 10% of its assets in China A-Shares through
the China-Hong Kong Stock Connect Programmes.

There are no credit quality restrictions applicable to the investments. The
Sub-Fund may be concentrated in certain industry sectors, markets or
currencies.

The Investment Manager may manage a portion of the assets directly,
including, without limitation, for portfolio hedging and temporarily adjusting
the overall market exposure.

The Sub-Fund may hold significant amounts of cash and cash equivalents
either as collateral for derivatives or until suitable investment opportunities
are found. All short positions will be held through derivatives.

At least 51% of long positions are invested in companies with positive
environmental and/or social characteristics that follow good governance
practices as measured through the Investment Manager’s proprietary ESG
scoring methodology and/or third party data.

The Sub-Fund invests at least 10% of assets excluding Ancillary Liquid
Assets, Deposits with Credit Institutions, money market instruments, money
market funds and derivatives for EPM, in Sustainable Investments, as
defined under SFDR, contributing to environmental or social objectives.

The Investment Manager evaluates and applies values and norms based
screening to implement exclusions. To support this screening, it relies

on third party provider(s) who identify an issuer’s participation in or the
revenue which they derive from activities that are inconsistent with the
values and norms based screens. The list of screens applied that may
result in exclusions can be found on the Management Company’s Website
(www.jpmorganassetmanagement.|u).

Other investment exposures Up to 20% of net assets in Ancillary Liquid
Assets for managing cash subscriptions and redemptions as well as
current and exceptional payments. Up to 100% of net assets in Ancillary
Liquid Assets for defensive purposes on a temporary basis, if justified by
exceptionally unfavourable market conditions.

Derivatives (/sed for: investment purposes; hedging; efficient portfolio
management. Types: see Sub-Fund Derivatives Usage table under How the
Sub-Funds Use Derivatives, Instruments and Techniques in the Luxembourg
Prospectus. TRS including CFD: 100% to 200% expected, 450% maximum.
Global exposure calculation method: absolute VaR. Expected level of
leverage from derivatives: 450% Indicative only. Leverage may significantly
exceed this level from time to time.

Currencies Sub-Fund Base Currency: USD. Currencies of asset
denomination: any. Hedging approach: flexible.

MAIN RISKS

The Sub-Fund is subject to Investment risks and Other associated risks
from the techniques and securities it uses to seek to achieve its objective.

The table below explains how these risks relate to each other and the
Outcomes to the Shareholder that could affect an investment in the
Sub-Fund.

Investors should also read Risk Descriptions for a full description of each
risk.

Investment Risks Risks from the Sub-Fund'’s techniques and securities

Techniques Securities
Concentration Catastrophe bonds - Distressed debt
Derivatives China Emerging markets
Hedging Commodities Equities
Short positions Convertible securities MBS/ABS
Multi-manager sub fund Contingent convertible bonds REITS

Debt securities SPACs

- Below investment grade debt ucITsS, ucls and ETFs
- Investment grade debt
- Government debt

- Unrated debt

v

Other associated risks Further risks the Sub-Fund is exposed to from its use of
the techniques and securities above

Currency Interest rate
Credit Liquidity

Market

v
Outcomes to the Shareholder Potential impact of the risks above

Failure to meet the
Sub-Fund’s objective.

Loss Shareholders could
lose some or all of their
money.

Volatility Shares of the
Sub-Fund will fluctuate
in value.
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Investor Considerations

Investor profile Investors who understand
the risks of the Sub-Fund, including the risk of
capital loss, and:

= looking for capital growth with low volatility
and low sensitivity to the performance of
traditional equity and fixed income markets;

= seek exposure globally to non-traditional
and alternative investment strategies and
techniques;

= are looking to use it as part of an investment
portfolio and not as a complete investment
plan.

Hedging method for currency hedged Share
Classes NAV hedge.

Dealing Requests received before 17:00 SGT on
any Singapore Dealing Day will be processed
that day. On each Valuation Day at the point of
valuation of the Sub-Fund’s assets, the values of
all non-North American, non-Central American,
non-South American and non-Caribbean
equities in the Sub- Fund will be adjusted

(fair valued) from the quoted market price to a
valuation as determined by applying a fair value
factor provided by a pricing agent under the
responsibility of the Management Company.

Sub-Fund launch date 11 Jan 2016.

One-off charges taken before or after investing Fees and expenses taken from
(maximum) the Sub-Fund over a year
Annual Operating and
Management  Sub-Investment Administrative
Base Initial Switch Redemption and Advisory Manager Fee Distribution Expenses
Class Charge Charge Charge Fee (Max) Fee (Max)
Currently
A 5.00% 1.00% 0% (max 1.25% 1.05% = 0.30%
0.50%)

See Share Classes and Costs for more complete information. Sub-Investment Manager Fee (max) - The figure stated is the maximum
fee that a Sub-Investment Manager will receive out of the assets allocated to each Sub-Investment Manager.

Switches into or out of the Sub-Fund, including switches from Shares of the Share Class into another Share Class of the same Sub-Fund,
are not permitted.
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Past Performance

The tables below show the past performance of each Share Class of the Sub-Fund and its Benchmark as of 31 August 2022. For currency hedged Share
Classes, the benchmark index is hedged to the Share Class currency (unless stated otherwise).

Past performance of the Share Classes is not necessarily indicative of the future performance of the Share Classes.

Due to a change in pricing model, post 31 Oct 2016, performance calculations are on a single pricing basis, taking into account any initial and redemption
fees. Prior to 31 Oct 2016, performance calculations were on an offer-to-bid basis. Performance calculations are based on the assumption that dividends and
distributions (if any) are reinvested net of all charges payable upon reinvestment, in the currency of the relevant Share Class. The maximum initial charge
(if any) is taken into account for performance calculations.

The NAV to NAV performance of selected Share Class(es) of the Sub-Fund are published in the latest Sub-Fund factsheets, which are available on the website
of the Singapore Representative (www.jpmorgan.com/sg/am/per).

Source of past performance data: JPMorgan Asset Management.

AFRICA EQUITY FUND
Benchmark Dow Jones Africa Titans 50 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception
A (perf) (acc) - USD -20.6 -4.5 -4.9 -2.5 -1.5
14 May 2008
Benchmark -14.6 23 -2.3 0.1 0.5

Note: On 3 Jul 2017, the benchmark “MSCI Emerging and Frontier Markets Africa Index (Total Return Net)” was changed to “Dow Jones Africa Titans 50 Index (Total
Return Net)” to better reflect its investment universe.

AMERICA EQUITY FUND
Benchmark S&P 500 Index (Total Return Net of 30% withholding tax)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (acc) - USD -13.7 11.1 10.7 11.7 7.9

01 Apr 2005
Benchmark -11.6 11.8 11.2 12.4 8.7
A (dist) - USD -13.7 11.1 10.7 11.7 10.5

16 Nov 1988
Benchmark -11.6 11.8 11.2 12.4 10.0
A (acc) - SGD - - - - -

21 June 2022"

Benchmark _

~As this Share Class has been incepted for less than one year as at 31 August 2022, no performance returns have been disclosed for the Share Class.

ASEAN Equity Fund
Benchmark MSCI AC ASEAN 10/40 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -9.1 -1.4 0.8 3.9 4.5
10 Aug 2010*
Benchmark -4.3 -3.4 -0.6 1.7 2.6
A (acc) - USD -12.6 1.6 0.2 2.7 6.2
04 Sep 2009
Benchmark -7.7 35 -1.2 0.5 4.1
A (dist) - USD -12.6 1.6 - - 0.6
12 Oct 2018
Benchmark -7.7 =315 = = -0.9

CPF (acc) - SGD - -
Benchmark _

I (acc) - SGD - -
Benchmark _

*The actual inception date of the Share Class is 10 Aug 2010, however figures were only available from 13 Aug 2010.
“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

Note: On 12 Jan 2017, the benchmark “MSCI South East Asia Index (Total Return Net)” was renamed to “MSCI AC ASEAN Index (Total Return Net)”. With effect from
30 November 2021, the benchmark was changed from MSCI AC ASEAN Index (Total Return Net) to MSCI AC ASEAN 10/40 Index (Total Return Net). The benchmark was
changed to more accurately represent the investable universe of the Sub-Fund.
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ASIA GROWTH FUND
Benchmark MSCI AC Asia ex Japan Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -28.4 - - - -15.7
10 Dec 2020
Benchmark -18.8 - - - -9.0
A (acc) - USD -31.1 1.7 2.1 5.4 7.2
09 Nov 2005
Benchmark -21.7 3.8 1.5 5.2 6.6

CPF (acc) - SGD
Benchmark

| (acc) - SGD (hedged)
Benchmark Hedged to SGD

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
Note: Prior to 1 February 2010, the benchmark was MSCI All Country Far East ex-Japan (Total Return Net). The benchmark was changed to better reflect the Sub-Fund’s

investment universe.

ASIA PACIFIC EQUITY FUND

Benchmark MSCI AC Asia Pacific ex Japan Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -22.1 3.8 2.3 - 5.7
12 Sep 2013
Benchmark -16.8 4.2 2.6 - 5.2
A (acc) - USD -25.1 3.5 1.8 5.7 6.5
09 Sep 2009
Benchmark -19.8 4.0 2.0 5.0 5.3

ASIA PACIFIC INCOME FUND

Benchmark 50% MSCI AC Asia Pacific ex Japan Index (Total Return Net)/50% J.P. Morgan Asia Credit Index (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception

A (acc) - USD -16.9 -0.5 0.2 3.3 4.6
31 Mar 2005

Benchmark -16.6 1.1 1.5 4.0 5.1

A (dist) - USD -16.9 -0.5 0.2 3.3 6.7
15 Jun 2001

Benchmark -16.6 1.1 1.5 4.0 5.6

A (div) - SGD -13.6 -0.2 - - 1.0
28 Sep 2017

Benchmark -13.5 1.3 = = 2.2

A (irc) - AUD (hedged) -17.6 -1.8 -0.8 = 2.4
07 Oct 2013

Benchmark Hedged to AUD -17.5 0.3 0.4 = 3.6

A (mth) - SGD -13.6 -0.2 0.8 - 4.4
19 Sep 2012

Benchmark =135 1.3 2.1 = 5.1

A (mth) - SGD (hedged) -17.1 -0.9 -0.4 - 1.8
14 Mar 2013

Benchmark Hedged to SGD -16.7 0.7 1.0 = 3.0

A (mth) - USD -16.9 -0.5 0.2 3.3 4.3
25 May 2012

Benchmark -16.6 1.1 1.5 4.0 4.6

Note: Prior to 14 June 2012, the benchmark was 50% MSCI All Country Pacific Index (Total Return Net)/50% J. P. Morgan Asia Credit Index (Total Return Gross). The

benchmark was changed for purposes of enhanced benchmarking of fund performance.

JPMorgan Funds - Singapore Prospectus 96



BRAZIL EQUITY FUND
Benchmark MSCI Brazil 10/40 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (acc) - SGD -17.7 -7.2 -2.3 -3.3 -4.5
09 Aug 2010

Benchmark -7.1 -4.9 -0.4 -0.2 -1.6

A (acc) - USD -20.8 -7.4 -2.8 -4.3 -3.6
18 Oct 2007

Benchmark -10.4 -5.1 -0.9 -0.9 =13

CHINA A-SHARE OPPORTUNITIES FUND

Benchmark CSI 300 (Total Return Net)

Average annual compounded return (%)
Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (acc) - RMB -23.8 6.3 7.6 - 9.3
11 Sep 2015

Benchmark =135 4.2 3.2 = 4.8

A (acc) - SGD -25.9 7.8 7.2 - 7.9
18 Aug 2017

Benchmark -16.0 5.7 2.9 = 3.6

A (acc) - USD -28.7 7.6 6.6 - 8.1
11 Sep 2015

Benchmark -19.1 5.5 2.3 - 3.7

A (dist) - RMB N - - - - -

Benchmark - - - - -

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

CHINA FUND

Benchmark MSCI China 10/40 Index (Total Return Net)

Average ann

ual compounded return (%)

Share Class/Benchmark Inception Date 1vYr 3Yrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -33.4 3.4 3.9 8.5 3.4
14 Dec 2009
Benchmark -24.5 -0.9 -1.3 5.9 2.5
A (acc) - USD -35.9 3.2 3.4 7.3 9.1
31 Mar 2005
Benchmark -27.3 -1.1 -1.8 4.7 8.0
A (dist) - USD -35.9 3.2 3.4 7.3 7.7
04 Jul 1994
Benchmark -27.3 -1.1 -1.8 4.7 5.7

CPF (acc) - SGD
Benchmark

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

Note: Prior to 1 August 2008, the benchmark was BNP Paribas China Index Price. The benchmark was changed during the life of the Sub-Fund for purposes of
enhanced benchmarking of fund performance.

CLIMATE CHANGE SOLUTIONS FUND
Benchmark MSCI All Country World Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - UsD - - - -
14 Dec 2021*
Benchmark - - - -
A (acc) - SGD R - - - -
Benchmark - - - -

*As this Share Class has been incepted for less than one year as at 31 August 2022, no performance returns have been disclosed for the Share Class.
~As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
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EMERGING EUROPE EQUITY FUND
Benchmark MSCI Emerging Markets Europe 10/40 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - USD -41.6 -9.7 -5.6 -3.5 -5.2
10 Jun 2011
Benchmark -39.5 -9.5 -5.3 -3.4 -5.2
A (dist) - EUR -38.6 -10.2 -4.6 -2.4 5.4
04 Jul 1994
Benchmark -29.0 -6.7 -2.0 -1.2 4.2
A (dist) - USD -41.6 -9.7 - - -4.9
12 Oct 2018
Benchmark -39.5 -9.5 = = -5.0

Note: Dealing in this Sub-Fund is suspended, you cannot subscribe for or redeem Shares. This Sub-Fund has been suspended since 28 February 2022 and remains
suspended as a result of the ongoing restrictive measures due to the Russian invasion of Ukraine and the Sub-Fund’s material exposure to assets that became illiquid
as a result. While suspended, the Sub-Fund cannot pursue its Objective nor implement its ESG approach or investment policies. The annual management and advisory

fee and the distribution fee will continue to be waived during the suspension.

Prior to 11 Apr 2018, the benchmark was MSCI Emerging Markets Europe (Total Return Net). Prior to 2 Oct 2006, the benchmark was MSCI Eastern Europe (Total Return
Net). Prior to 1 Jun 2005, the benchmark was Nomura Central & Eastern Europe (Price Index). The benchmark was changed during the life of the Sub-Fund for purposes

of enhanced benchmarking of fund performance.
EMERGING EUROPE EQUITY Il FUND

Benchmark MSCI Emerging Markets Europe 10/40 Index (Total Return Net)

Share Class/Benchmark Inception Date 1yr

3Vrs

Average annual compounded return (%)

5Yrs 10 Yrs Since inception

A (acc) - USD -
Benchmark _

A (dist) - EUR -
Benchmark _

A (dist) - USD -
Benchmark _

~As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

EMERGING MARKETS DEBT FUND

Benchmark J.P. Morgan Emerging Markets Bond Index Global Diversified (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception
A (irc) - AUD (hedged) -26.5 -9.0 -4.4 - 0.0
12 Mar 2013
Benchmark Hedged to AUD -21.7 -6.4 2.2 = 1.9
A (mth) - USD -25.6 -7.7 -3.4 0.2 2.6
22 Feb 2010
Benchmark -20.8 52 =13} 1.9 4.0

Note: Prior to 1 Aug 2010, the benchmark was J.P. Morgan Emerging Markets Bond Index Plus (Total Return Gross). The benchmark was changed for purposes of

enhanced benchmarking of fund performance.
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EMERGING MARKETS DIVIDEND FUND

Benchmark MSCI Emerging Markets Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (irc) - AUD (hedged) -25.9 -0.7 -0.2 - 0.8
23 Apr 2013

Benchmark Hedged to AUD -22.9 0.5 -1.2 - 1.7

A (mth) - SGD -21.8 1.4 1.9 - 2.0
11 Mar 2013

Benchmark -18.9 2.9 1.1 = 2.9

A (mth) - SGD (hedged) -25.1 0.5 0.6 - 0.5
11 Mar 2013

Benchmark Hedged to SGD -22.0 2.1 -0.2 - 1.2

A (mth) - USD -24.8 1.1 1.3 - 0.9
18 Feb 2013

Benchmark -21.8 2.7 0.6 = 1.7

EMERGING MARKETS EQUITY FUND

Benchmark MSCI Emerging Markets Index (Total Return Net)

Average annual compounded return (%)
Share Class/Benchmark Inception Date 1yr 3Yrs 5Yrs 10 Yrs Since inception

A (acc) - SGD -32.4 -1.1 0.6 3.8 2.3
14 Dec 2009

Benchmark -18.9 2.9 1.1 4.1 2.6

A (acc) - USD -34.9 -1.2 0.1 2.7 5.8
31 Mar 2005

Benchmark -21.8 2.7 0.6 2.9 6.0

A (dist) - USD -34.9 -1.2 0.1 2.7 5.1
13 Apr 1994

Benchmark -21.8 2.7 0.6 2.9 5.0

C (acc) - USD -31.2 1.1 1.8 4.0 6.9
01 Feb 2005

Benchmark -21.8 2.7 0.6 2.9 6.0

I (acc) - SGD -28.5 1.3 2.4 - 6.6
16 Oct 2013

Benchmark -18.9 2.9 1.1 - 4.7

Note 1: Prior to 1 Jan 2001, the benchmark was MSCI Emerging Markets (Total Return Gross). The benchmark was changed during the life of the Sub-Fund for purposes

of enhanced benchmarking of fund performance.

Note 2: The | (acc) - SGD Share Class was initially launched on 16 Oct 2013, then closed on 8 May 2014, then reactivated on 2 Nov 2015.

EMERGING MARKETS LOCAL CURRENCY DEBT FUND
Benchmark J.P. Morgan Government Bond Index - Emerging Markets Global Diversified (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1vYr 3Yrs 5Yrs 10 VYrs Since inception
A (acc) - SGD -15.3 -4.8 -3.0 -1.5 -1.0
21 Sep 2011
Benchmark -16.4 -5.0 =25 -0.6 0.0
A (acc) - USD -18.6 -5.1 -3.5 -2.6 -0.2
24 Jan 2008
Benchmark -19.4 5.2 -3.0 -1.7 0.9
A (mth) - USD -18.5 -5.1 -3.5 -2.6 -0.7
20 Nov 2009
Benchmark -19.4 5.2 -3.0 -1.7 0.3

Note: Prior to 1 Aug 2010, the benchmark was J.P. Morgan Government Bond Index - Emerging Markets Global Index (Total Return Gross). The benchmark was changed

during the life of the Sub-Fund for purposes of enhanced benchmarking of fund performance.
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EMERGING MARKETS OPPORTUNITIES FUND
Benchmark MSCI Emerging Markets Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -29.0 -2.4 -1.4 - 1.6
04 Jan 2013
Benchmark -18.9 2.9 1.1 - 2.9
A (acc) - SGD (hedged) -32.1 -3.3 -2.8 - -0.2
29 Jan 2013
Benchmark Hedged to SGD -22.0 2.1 -0.2 - 1.1
A (acc) - USD -31.7 -2.6 -1.9 1.7 53
31 Jul 1990
Benchmark -21.8 2.7 0.6 2.9 5.8

Note: Prior to 1 Jan 2001, the benchmark was MSCI Emerging Markets (Total Return Gross). Prior to 1 Jan 1996, the benchmark was MSCI/IFC Emerging Market
Composite. The benchmark was changed during the life of the Sub-Fund for purposes of enhanced benchmarking of fund performance.

EMERGING MARKETS SUSTAINABLE EQUITY FUND
Benchmark MSCI Emerging Markets Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception date 1vr 3Yrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -27.5 - - - -17.1
1 Mar 2021
Benchmark -18.9 = = = -13.9
A (acc) - USD -30.3 - - - -1.1
13 Nov 2019
Benchmark -21.8 = = = 0.7
EMERGING MIDDLE EAST EQUITY FUND
Benchmark S&P Pan Arab Composite Index (Total Return Net)
Average annual compounded return (%)
Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - USD 12.0 14.4 11.0 6.9 6.6
31 Mar 2005
Benchmark 10.2 14.2 12.0 7.1 7.1
A (dist) - USD 12.0 14.4 11.0 6.9 6.8
18 May 1998*
Benchmark 10.2 14.2 12.0 7.1 7.1

*The actual inception date of the Share Class is 18 May 1998, however figures were only available from 31 May 1998.
Note: Prior to 1 Aug 2017, the benchmark for the fund was MSCI Middle East (Total Return Net). Prior to 1 Jan 2006, the benchmark was Nomura Africa & Middle East
Price Index. Prior to 1 Jan 2002, the benchmark was ING Barings Middle Eastern Price Index. The benchmark was changed during the life of the Sub-Fund for purposes

of enhanced benchmarking of fund performance or to better reflect the Sub-Fund’s investment universe.

EUROPE DYNAMIC FUND
Benchmark MSCI Europe Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1yr 3Yrs 5Yrs 10 Yrs Since inception

A (acc) - AUD (hedged) -14.4 3.6 2.1 - 5.1
22 Nov 2013

Benchmark Hedged to AUD -8.8 4.2 4.7 = 6.8

A (acc) - EUR -13.6 4.8 2.2 7.2 5.7
31 Mar 2005

Benchmark =78 5.4 4.7 7.1 53

A (acc) - SGD (hedged) -13.4 4.8 2.7 - 4.5
19 May 2014

Benchmark Hedged to SGD Toll 55 5.4 = 6.2

A (acc) - USD (hedged) -13.2 5.2 3.3 - 5.0
22 Nov 2013

Benchmark Hedged to USD -7.4 6.0 6.0 = 6.8
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EUROPE SMALL CAP FUND
Benchmark MSCI Europe Small Cap Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - EUR -30.4 2.1 0.7 9.3 6.5
31 Mar 2005
Benchmark -21.6 5.3 35 9.4 7.2

A (acc) - SGD (hedged) - - - - _
Benchmark Hedged to SGD = = - - _

A (acc) - USD (hedged) -29.0 2.6 2.2 - 6.1
14 Oct 2015

Benchmark Hedged to USD -20.3 6.4 5.4 = 8.0

A (dist) - EUR -30.4 2.1 0.7 9.3 8.6
18 Apr 1994

Benchmark -21.6 53 3.5 9.4 7.6

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

Note: Prior to 28 Oct 2019, the benchmark was EMIX Smaller Europe (Inc. UK) (Total Return Net). Prior to 16 Nov 2017, EMIX Smaller Europe (Inc. UK) Index (Total
Return Net) was known as Euromoney Smaller Europe (Inc. UK) Index (Total Return Net). Prior to 1 Oct 2013, Euromoney Smaller Europe (Inc. UK) (Total Return
Net) was known as HSBC Smaller Europe (Inc. UK) (Total Return Net). Prior to 1 Oct 2007, the benchmark was HSBC Smaller Europe (Inc. UK) (Total Return Gross).
Prior to 1 Jan 1999, the benchmark was HSBC Smaller Pan-European Price. The benchmark was changed during the life of the Sub-Fund for purposes of enhanced
benchmarking of fund performance.

GLOBAL BOND OPPORTUNITIES FUND
Benchmark Bloomberg Multiverse Index (Total Return Gross) Hedged to USD

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD R - - - - -
Benchmark - - - - -
A (acc) - Usb -10.4 -0.8 1.1 - 2.5
22 Feb 2013
Benchmark -10.1 -2.1 0.9 = 2.2

A (irc) - AUD (hedged) - _ _ _ -
Benchmark Hedged to AUD = = - - _

A (mth) - EUR N - - - - -

Benchmark = = = = =

A (mth) - SGD N - - - - -

Benchmark = = = = =

A (mth) - SGD (hedged) -10.5 -1.0 - - 0.9
20 Jun 2018

Benchmark Hedged to SGD -10.1 24l = = 0.8

A (mth) - USD -10.4 -0.8 1.1 - 2.2
08 Apr 2014

Benchmark -10.1 -2.1 0.9 = 2.1

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’. Prior to 27 Aug 2015, the benchmark was Barclays Multiverse
Index (Total Return Gross). The benchmark was changed for purposes of enhanced benchmarking of fund performance.
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GLOBAL BOND OPPORTUNITIES SUSTAINABLE FUND
Benchmark Bloomberg Multiverse Index (Total Return Gross) Hedged to USD

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (mth) - SGD (hedged) -10.6 - - - 3.4
30 Jul 2020
Benchmark Hedged to SGD -10.1 - - - 4.8
A (mth) - USD -10.6 - - - 33
30 Jul 2020
Benchmark -10.1 = = = -4.8

Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.

GLOBAL CORPORATE BOND FUND
Benchmark Bloomberg Global Aggregate Corporate Index (Total Return Gross) Hedged to USD

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (mth) - SGD -13.5 -3.0 0.6 2.9 2.9
27 Jun 2012
Benchmark -10.4 -1.9 1.6 3.7 3.7
A (mth) - USD -16.8 -3.2 0.0 1.8 2.5
03 Sep 2010
Benchmark -13.6 -2.1 1.0 2.6 3.2

Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.

GLOBAL GOVERNMENT BOND FUND
Benchmark J.P. Morgan Government Bond Index Global (Total Return Gross) Hedged to EUR

Average annual compounded return (%)
Share Class/Benchmark Inception Date 1yr 3Yrs 5Yrs 10 VYrs Since inception

A (acc) - SGD (hedged) - - - - _
Benchmark Hedged to SGD = = - - _

C (acc) - SGD (hedged) - - - - _
Benchmark Hedged to SGD = = - - _

I (acc) - SGD (hedged) - - _ - _
Benchmark Hedged to SGD = = - - _

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

GLOBAL NATURAL RESOURCES FUND
Benchmark EMIX Global Mining & Energy Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception

A (acc) - SGD 13.8 10.9 6.6 0.0 -1.8
14 Dec 2009

Benchmark 15.4 13.7 9.7 3.3 1.8

A (acc) - Usb 9.5 10.7 6.1 -1.1 -0.4
12 Sep 2006

Benchmark 11.3 135 9.2 2.2 3.7

C (acc) - USD 15.9 13.4 7.9 0.2 -1.2
05 Apr 2007

Benchmark 11.3 13.5 9.2 2.2 2.5

I (acc) - SGD 20.6 13.7 - - 8.1
28 Aug 2018

Benchmark 15.4 13.7 = = 9.8

Note: On 16 Nov 2017, the Euromoney Global Mining & Energy Index (Total Return Net) was renamed to EMIX Global Mining & Energy Index (Total Return Net). Prior to
4 Jan 2016, the benchmark was known as Euromoney Global Gold, Mining & Energy Index (Total Return Net). The benchmark was changed to more accurately represent
the investable universe of the Sub-Fund. Prior to 1 Oct 2013, the benchmark was known as HSBC Global Gold, Mining & Energy Index (Total Return Net). On 1 Mar 2007,
a customised index was introduced in order to facilitate a comparison between the fund’s performance and that of the broader natural resources sector - please note
that the Sub-Fund should not be expected to look or perform similar to the index.
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GLOBAL RESEARCH ENHANCED INDEX EQUITY FUND
Benchmark MSCI World Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (acc) - SGD - - - - -
22 July 2022*

Benchmark - - - - -

A (acc) - USD - - - - -
17 June 2022*

Benchmark - - - - -

A (dist) - USD - - - - -
21 June 2022*

Benchmark = = = = =

X (acc) - SGD R - - - - -

Benchmark = = = = =

*As this Share Class has been incepted for less than one year as at 31 August 2022, no performance returns have been disclosed for the Share Class.
“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

GLOBAL GROWTH FUND
Benchmark MSCI All Country World Growth Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD R - - - - -
Benchmark - - - - -
A (acc) - USD -39.6 1.0 2.6 6.0 3.8
31 Mar 2005
Benchmark -23.2 6.2 5.9 8.1 6.1

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

Note: With effect from 1 April 2021, the benchmark of the Sub-Fund was changed to the MSCI All Country World Growth Index (Total Return Net) to better reflect the
Sub-Fund’s investment objective, investment process, and investment universe. Prior to 5 Dec 2012, the benchmark was the MSCI World Index (Total Return Net), and

was changed for purposes of enhanced benchmarking of fund performance.

GLOBAL HEALTHCARE FUND
Benchmark MSCI World Healthcare Index (Total Return Net)
Average annual compounded return (%)
Share Class/Benchmark Inception Date 1vYr 3Yrs 5Yrs 10 VYrs Since inception

A (acc) - SGD (hedged) - - _ _ _
18 Nov 2021"

Benchmark - - - - -

A (acc) - USD -15.7 9.5 7.9 11.7 12.5
2 Oct 2009

Benchmark -11.0 10.4 8.9 11.6 11.6

“As this Share Class has been incepted for less than one year as at 31 August 2022, no performance returns have been disclosed for the Share Class.

GREATER CHINA FUND
Benchmark MSCI Golden Dragon Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -33.0 4.9 4.2 9.2 6.1
14 Dec 2009
Benchmark -22.3 2.5 1.4 7.4 4.8
A (acc) - USD -35.5 4.7 3.6 8.0 8.6
31 Mar 2005
Benchmark -25.1 2.3 0.9 6.2 7.0
A (dist) - USD -35.5 4.7 3.6 8.0 9.6
18 May 2001
Benchmark -25.1 2.3 0.9 6.2 6.6

Note: Prior to 31 May 2002, the benchmark was MSCI Golden Dragon Provisional Net. Prior to 1 June 2001, the benchmark was 40% HSI + 40% TWI + 20% BNPPPCI.
The benchmark was changed during the life of the Sub-Fund for purposes of enhanced benchmarking of fund performance.
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INCOME FUND
Benchmark Bloomberg US Aggregate Bond Index (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception

A (acc) - USD -9.9 -1.1 1.6 - 2.3
02 Jun 2014

Benchmark =L -2.0 0.5 = 1.4

A (div) - USD -9.9 -1.1 1.6 - 2.3
02 Jun 2014

Benchmark =L -2.0 0.5 = 1.4

A (mth) - AUD (hedged) -10.6 - - - 2.2
05 Sep 2019

Benchmark Hedged to AUD -12.2 = = = -2.5

A (mth) - EUR (hedged) -11.4 - - - -2.6
05 Sep 2019

Benchmark Hedged to EUR -13.0 = = = -3.4

A (mth) - GBP (hedged) -10.4 - - - -2.1
05 Sep 2019

Benchmark Hedged to GBP -12.2 = = = -2.5

A (mth) - SGD -6.3 -0.9 - - -0.6
14 Aug 2019

Benchmark -8.2 -1.8 = = -1.6

A (mth) - SGD (hedged) -10.0 - - - -1.4
05 Sep 2019

Benchmark Hedged to SGD -11.6 - - - -2.0

A (mth) - USD -10.0 -1.1 1.6 - 2.5
19 Dec 2014

Benchmark -11.5 -2.0 0.5 - 1.2

Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.

INDIA FUND
Benchmark MSCI India 10/40 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 VYrs Since inception
A (acc) - SGD -9.0 5.2 1.1 6.2 3.5
14 Dec 2009
Benchmark 0.9 16.0 9.5 11.0 6.3
A (acc) - USD -12.4 4.9 0.6 5.1 7.5
31 Mar 2005
Benchmark -3.0 15.7 8.9 9.7 10.6
A (dist) - USD -12.4 4.9 0.6 51 9.3
31 Aug 1995
Benchmark -3.0 15.7 8.9 9.7 8.4

Note: Prior to 1 Aug 2008, the benchmark was MSCI India (Total Return Net). Prior to 1 Aug 2003, the benchmark was BSE National 100 Index. The benchmark was
changed during the life of the Sub-Fund for purposes of enhanced benchmarking of fund performance.

JAPAN EQUITY FUND
Benchmark TOPIX (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1yr 3Yrs 5Yrs 10 Yrs Since inception

A (acc) - JPY -22.9 7.4 6.6 13.4 1.5
11 Jan 2006

Benchmark 2.2 11.3 6.0 12.5 2.8

A (acc) - SGD (hedged) -22.4 8.1 7.4 - 6.8
01 Feb 2016

Benchmark Hedged to SGD 3.4 11.9 6.9 - 7.6

A (acc) - USD (hedged) -22.0 8.3 7.9 - 8.5
06 Dec 2013

Benchmark Hedged to USD 3.4 12.3 7.5 - 8.2

A (dist) - SGD -36.7 -1.6 2.3 - 5.9
12 Mar 2014

Benchmark -16.0 2.0 1.8 = 5.3

J (dist) - USD -39.1 -1.8 1.8 7.0 3.2
02 Apr 2002

Benchmark -19.0 1.8 1.2 6.2 4.5
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KOREA EQUITY FUND
Benchmark Korea Composite Stock Price Index (KOSPI)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - USD -33.0 6.6 1.9 3.2 1.9
28 Sep 2007
Benchmark -33.0 4.4 2.5 1.0 -0.9

LATIN AMERICA EQUITY FUND
Benchmark MSCI Emerging Markets Latin America Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1yr 3Yrs 5Yrs 10 VYrs Since inception
A (acc) - USD -16.6 -3.6 -2.3 -2.0 5.1
31 Mar 2005
Benchmark -7.1 =I5 -1.7 -1.6 53
A (acc) - USD -16.6 -3.6 -2.3 -2.0 5.5
13 May 1992
Benchmark -7.1 =I5 -1.7 -1.6 6.8

Note: Prior to 1 Jan 1999, the benchmark was MSCI EM Latin America (Total Return Gross). Prior to 1 Jun 1992, the benchmark was MSCI EM Latin America
Price. The benchmark was changed due to data availability.

MULTI-MANAGER ALTERNATIVES FUND
Benchmark ICE BofA SOFR Overnight Rate Index Total Return in USD

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -4.8 - - - 1.7
01 Apr 2020
Benchmark 43 = = = -0.8

A (acc) - SGD (hedged) - - - - _
Benchmark Hedged to SGD = = - - _

A (acc) - USD -8.4 0.7 1.3 - 1.6
11 Jan 2016
Benchmark 0.5 0.6 1.2 - 1.1

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
Note: Prior to 1 July 2021, the benchmark was ICE 1 Month USD LIBOR. The benchmark was changed due to benchmark discontinuation.

RUSSIA FUND
Benchmark MSCI Russia 10/40 Index (Total Return Net)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception
A (acc) - USD -45.2 -9.9 2.6 -1.7 -0.2
22 Nov 2005
Benchmark -41.6 -7.1 0.0 -0.1 3.8
A (dist) - USD -45.2 -9.9 -2.6 -1.7 -0.1
18 Nov 2005
Benchmark -41.6 -7.1 0.0 -0.1 3.9

Note: Dealing in this Sub-Fund is suspended, you cannot subscribe for or redeem Shares. This Sub-Fund has been suspended since 28 February 2022 and
remains suspended as a result of the ongoing restrictive measures due to the Russian invasion of Ukraine and the Sub-Funds material exposure to assets that
became illiquid as a result. While suspended, the Sub-Fund cannot pursue its Objective nor implement its ESG approach or investment policies. The annual
management and advisory fee and the distribution fee will continue to be waived during the suspension.

Prior to 1 Oct 2006, the benchmark was CS ROS 30 Price. The benchmark was changed during the life of the Sub-Fund for purposes of enhanced
benchmarking of fund performance.
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TOTAL EMERGING MARKETS INCOME FUND

Benchmark 50% MSCI Emerging Markets Index (Total Return Net)/25% J.P. Morgan Government Bond Index Emerging Markets Global Diversified (Total
Return Gross)/15% J.P. Morgan Emerging Market Bond Index Global Diversified (Total Return Gross)/10% J.P. Morgan Corporate Emerging Markets Bond Index
Broad Diversified (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Yrs 5Yrs 10 Yrs Since inception

A (mth) - AUD (hedged) - - _ _ ~
Benchmark Hedged to AUD - = - _ _

A (mth) - SGD -19.7 -1.0 - - -0.4
23 Mar 2018
Benchmark =73 0.5 = = -0.2

A (mth) - SGD (hedged) - - _ _ ~
Benchmark Hedged to SGD = = - - _

A (mth) - USD -22.7 -1.3 -0.2 - 0.3
30 Sep 2013
Benchmark -20.3 -0.7 -0.4 = 1.7

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.

US AGGREGATE BOND FUND
Benchmark Bloomberg US Aggregate Index (Total Return Gross)
Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (dist) - USD -14.0 -3.1 -0.4 0.7 3.4
15 Sep 2000
Benchmark =I5 -2.0 0.5 1.4 4.0

A (irc) - AUD (hedged) - - _ _ -
Benchmark Hedged to AUD = = - - _

A (mth) - SGD -10.5 -2.9 0.2 1.8 1.8
18 Jan 2012

Benchmark -8.2 -1.8 1.1 2.5 2.4

A (mth) - SGD (hedged) -13.9 -3.2 -0.7 0.6 0.8
18 Jan 2012

Benchmark Hedged to SGD -11.6 2.1 0.2 13 1.6

A (mth) - USD -13.9 -3.1 -0.3 0.7 1.9
06 Apr 2010

Benchmark -11.5 -2.0 0.5 1.4 2.4

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.

US HIGH YIELD PLUS BOND FUND
Benchmark Bloomberg US Corporate High Yield 2% Issuer Capped Index (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (mth) - USD -12.6 0.0 1.6 3.4 3.8
25 May 2012
Benchmark -10.6 1.0 2.6 4.5 4.9

Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.
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US SHORT DURATION BOND FUND
Benchmark Bloomberg US Government/Credit 1-3 Year Index (Total Return Gross)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1Yr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - USD -6.8 -0.8 0.3 0.4 0.6
15 Dec 2010
Benchmark -4.0 0.0 0.9 0.9 1.0

Note: On 24 Aug 2021, the benchmark name was rebranded from ‘Bloomberg Barclays’ to ‘Bloomberg’.

US SMALL CAP GROWTH FUND
Benchmark Russell 2000 Growth Index (Total Return Net of 30% withholding tax)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1yr 3Vrs 5Yrs 10 Yrs Since inception
A (dist) - USD -32.4 3.6 7.6 10.0 9.0
11 Sep 1984*
Benchmark -25.4 5.8 6.5 9.9 7.9

*The actual inception date of the Share Class is 11 Sep 1984, however figures were only available from 1 Oct 1984.
Note: Prior to 1 Aug 1993, the benchmark was Russell 2000 Growth Total. The benchmark was changed during the life of the Sub-Fund for purposes of
enhanced benchmarking of fund performance.

US TECHNOLOGY FUND
Benchmark Russell 1000 Equal Weight Technology Index (Total Return Net of 30% withholding tax).

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1vr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -33.6 11.4 16.6 16.9 16.5
18 Jan 2012
Benchmark -26.7 10.2 13.5 16.9 155
A (dist) - USD -36.1 11.2 16.0 15.6 4.7
05 Dec 1997
Benchmark -29.3 9.9 12.9 15.6 8.8

Note: Prior to 2 Oct 2017, the benchmark was BofA Merrill Lynch Technology 100 Price Index. Prior to 1 Oct 2011, the benchmark was CS Technology Index
Total. Prior to 1 Apr 2002, the benchmark was JP Morgan H&Q Technology Index. The benchmark was changed during the life of the Sub-Fund for purposes of
enhanced benchmark of fund performance.

UusS VALUE FUND
Benchmark Russell 1000 Value Index (Total Return Net of 30% withholding tax)

Average annual compounded return (%)

Share Class/Benchmark Inception Date 1vYr 3Vrs 5Yrs 10 Yrs Since inception
A (acc) - SGD -6.0 8.3 7.4 - 7.5
11 Jun 2014
Benchmark -3.3 8.3 7.7 - 8.3

A (acc) - SGD (hedged) - - - - _
Benchmark Hedged to SGD - = - - _

A (acc) - USD -9.5 8.2 6.9 8.7 6.4
31 Mar 2005
Benchmark -6.8 8.1 7.1 9.7 6.8

“As at the date of this Singapore Prospectus, this Share Class was not yet incepted therefore a performance track record is not available.
Note: Prior to 1 Jan 2006, the benchmark was S&P/Barra 500 Value. The benchmark was changed for purposes of enhanced benchmarking of fund
performance.
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Expense Ratios and Turnover Ratios

EXPENSE RATIOS

The expense ratio reflects actual costs incurred during the most recently completed financial year ended 30 June 2022. The table below shows the expense
ratio of each Share Class of the Sub-Fund based on the Sub-Fund’s latest audited accounts as at 30 June 2022, unless stated otherwise. Where a Share Class
has been in existence for less than a year as at 30 June 2022, an annualised figure is shown. No expense ratio is available if the Share Class has not been

established as at 30 June 2022.

The expense ratio is calculated in accordance with the Investment Management Association of Singapore’s (IMAS) guidelines on the disclosure of expense

ratios. Expense ratio calculations do not include any of the following expenses:

= brokerage and other transaction costs associated with the purchase and

sales of investments

= interest expenses

= foreign exchange gains and losses, whether realised or unrealised

TURNOVER RATIO

front end loads, back end loads and other costs arising on the purchase
or sale of other funds

tax deducted at source or arising from income received, including
withholding tax

dividends and other distributions paid to Shareholders

The turnover ratio of the Sub-Fund is based on the Sub-Fund’s audited accounts as at 30 June 2022. It is calculated based on the lesser of purchases or sales
of underlying investments of a scheme expressed as a percentage of daily average NAV.

Turnover ratio

Turnover ratio

Fund/Share Class Expense ratio (%) (%) Fund/Share Class Expense ratio (%) (%)
JPMorgan Funds - Africa Equity Fund 43.42 JPMorgan Funds - China A-Share Opportunities Fund 63.5
A (perf) (acc) - USD 1.80 A (acc) - RMB 1.80

JPMorgan Funds - America Equity Fund 35.82 A (acc) - SGD 1.80

A (acc) - USD 1.80 A (acc) - USD 1.80

A (dist) - USD 1.80 A (dist) - RMB -

A (acc) - SGD 1.80 (annualised) JPMorgan Funds - China Fund 78.06
JPMorgan Funds - ASEAN Equity Fund 80.71 A (acc) - SGD 1.80

A (acc) - SGD 1.80 A (acc) - USD 1.80

A (acc) - USD 1.80 A (dist) - USD 1.80

A (dist) - USD 1.80 CPF (acc) - SGD -

CPF (acc) - SGD - JPMorgan Funds - Climate Change Solutions Fund 22.78
I (acc) - SGD - A (acc) - USD 1.30

JPMorgan Funds - Asia Growth Fund 46.14 A (acc) - SGD -

A (acc) - SGD 1.80 JPMorgan Funds - Emerging Europe Equity Fund 53.16
A (acc) - USD 1.80 A (acc) - USD 1.80

CPF (acc) - SGD - A (dist) - EUR 1.80

I (acc) - SGD (hedged) - A (dist) - USD 1.80

JPMorgan Funds - Asia Pacific Equity Fund 43.67 JPMorgan Funds - Emerging Europe Equity Il Fund -
A (acc) - SGD 1.80 A (acc) - USD -

A (acc) - USD 1.80 A (dist) - EUR -

JPMorgan Funds - Asia Pacific Income Fund 51.53 A (dist) - USD -

A (acc) - USD 1.80 JPMorgan Funds - Emerging Markets Debt Fund 28.91
A (dist) - USD 1.80 A (irc) - AUD (hedged) 1.45

A (div) - SGD 1.80 A (mth) - USD 1.45

A (irc) - AUD (hedged) 1.80 JPMorgan Funds - Emerging Markets Dividend Fund 36.52
A (mth) - SGD 1.80 A (irc) - AUD (hedged) 1.80

A (mth) - SGD (hedged) 1.80 A (mth) - SGD 1.80

A (mth) - USD 1.80 A (mth) - SGD (hedged) 1.80

JPMorgan Funds - Brazil Equity Fund 43.79 A (mth) - USD 1.80

A (acc) - SGD 1.80

A (acc) - USD 1.80
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Turnover ratio

Turnover ratio

Fund/Share Class Expense ratio (%) (%) Fund/Share Class Expense ratio (%) (%)
JPMorgan Funds - Emerging Markets Equity Fund 20.66 JPMorgan Funds - Global Natural Resources Fund 54.02
A (acc) - SGD 1.80 A (acc) - SGD 1.80
A (acc) - USD 1.80 A (acc) - USD 1.80
A (dist) - USD 1.80 C (acc) - USD 1.00
C (acc) - usb 1.05 | (acc) - SGD 0.96
I (acc) - SGD 1.01 JPMorgan Funds - Global Research Enhanced Index 38.48
JPMorgan Funds - Emerging Markets Local Currency 60.94 Equity Fund
Debt Fund ’ A (acc) - SGD -
A (acc) - SGD 1.30 A (acc) - USD 0.53 (annualised)
A (acc) - USD 1.30 A (dist) - USD 0.53 (annualised)
A (mth) - USD 1.30 X (acc) - SGD -
JPMorgan Funds - Emerging Markets Opportunities 18.84 JPMorgan Funds - Global Healthcare Fund 27.82
Fund A (acc) - SGD (hedged) 1.80 (annualised)
A (acc) - SGD 1.80 A (acc) - USD 1.80
A (aco) - SGD (hedged) 1.80 JPMorgan Funds - Global Growth Fund 49.48
A (acc) - USD 1.80 A (aco) - SGD -
JPMorgan Fundﬁ - Emerging Markets 5.0 A (acO) - USD 1.80
Sustainable Equity Fund JPMorgan Funds - Greater China Fund 74.74
A - SGD 1.80
(aco A (acc) - SGD 1.80
A (acc) - UsD 1.80
A (acc) - USD 1.80
JPM Funds - E ing Middle East Equity Fund 69.58
organ Funds - Emerging Middle East Equity Fun A (dist) - USD 180
A - usb 1.80
(acc) JPMorgan Funds - Income Fund 19.12
A (dist) - USD 1.
(dis) - US 80 acc) - Usb 1.20
JPMorgan Funds - Europe Dynamic Fund 79.63 )
div) - UsD 1.20
A - AUD (hedged 1.80
(acc) (hedged) mth) - AUD (hedged) 1.20
A (acc) - EUR 1.80
(acc) mth) - EUR (hedged) 120
A (acc) - SGD (hedged 1.80
(aco (hedged) mth) - GBP (hedged) 1.20
A - USD (hedged 1.80
(aco (hedged) mth) - SGD 1.20
JPM Funds - E Small Cap Fund 110.98
organ Funds - Europe Small Cap Fun mth) - SGD (hedged) 120
A - EUR 1.
(acc) - EU 80 A (mth) - USD 1.20
A - SGD (hedged -
(aca) (hedged) JPMorgan Funds - India Fund 21.6
A (acc) - USD (hedged) 1.80
A (acc) - SGD 1.80
A (dist) - EUR 1.80
(dist) A (acc) - USD 1.80
JPMorgan Funds - Global Bond Opportunities Fund 34.16 )
- &l A (dist) - USD 1.80
A (acc) - SGD - .
JPMorgan Funds - Japan Equity Fund 16.64
A - usb 1.2
(aco) -Us 0 acc) - JPY 1.80
A (irc) - AUD (hedged -
(iro (hedged) acc) - SGD (hedged) 1.80
A (mth) - EUR -
(mth) acc) - USD (hedged) 1.80
A (mth) - SGD - .
A (dist) - SGD 1.80
A (mth) - SGD (hedged 1.20 )
(mth (hedged) J (dist) - USD 1.80
A (mth) - USD 1.20 .
JPMorgan Funds - Korea Equity Fund 61.15
JPMorgan Funds - Global Bond Opportunities
Sustainable Fund 34.05 A (acc) - USD 1.80
A (mth) - SGD (hedged) 120 JPMorgan Funds - Latin America Equity Fund 35.14
A (mth) - USD 1.20 A (acc) - USD 1.80
JPMorgan Funds - Global Corporate Bond Fund 57.07 A (dist) - USD 1.80
A (mth) - SGD .00 JPMorgan Funds - Multi-Manager Alternatives Fund 345.25
A (mth) - USD 1.00 A (acc) - SGD 2.60
JPMorgan Funds - Global Government Bond Fund 107.87 A (acc) - SGD (hedged) B
A (acc) - USD 2.60

A (acc) - SGD (hedged) -
C (acc) - SGD (hedged) -
| (@cc) - SGD (hedged) -
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JPMorgan Funds - Russia Fund 59.84 JPMorgan Funds - US High Yield Plus Bond Fund 18.55

A (acc) - USD 1.80 A (mth) - USD 1.05

A (dist) - USD 1.80 JPMorgan Funds - US Short Duration Bond Fund 70.3
JPMorgan Funds - Total Emerging Markets Income 5354 A (acc) - USD 0.80

Fund JPMorgan Funds - US Small Cap Growth Fund 36.06
A (mth) - AUD (hedged) - A (dist) - USD 1.80

A (mth) - SGD 1.5 JPMorgan Funds - US Technology Fund 40.94
A (mth) - SGD (hedged) - A (aco) - SGD 1.80

A (mth) - USD 1.55 A (dist) - USD 1.80

JPMorgan Funds - US Aggregate Bond Fund 20.6 JPMorgan Funds - US Value Fund 28.73
A (dist) - USD 1.10 A (aco) - SGD 1.80

A (irc) - AUD (hedged) - A (acc) - SGD (hedged) B

A (mth) - SGD 110 A (aco) - USD 1.80

A (mth) - SGD (hedged) 1.10

A (mth) - USD 1.10
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Risk Descriptions

Whilst this Singapore Prospectus identifies certain risks of the Sub-Funds,

a Sub-Fund could be affected by other risks. The Risk Descriptions form an
integral part of the Singapore Prospectus and should be read in conjunction
with the Singapore and Luxembourg Prospectuses as a whole. Investors
should note that any risks relevant to individual Share Classes can be found
in Risks associated with certain Share Classes under Share Classes and Costs
in this Singapore Prospectus.

For an investor in a Sub-Fund, all of the risks described below could give
rise to one or more of the three basic outcomes described in each Sub-Fund
description: loss, volatility and failure to achieve its objective. Other direct
effects on investors could include a Sub-Fund performing less well than its
peers or than the overall market(s) in which it invests.

Please refer to the Risk Descriptions section of the Luxembourg Prospectus
for more details of applicable risks.

The price of Shares of any of the Sub-Funds and any income from them may
fall as well as rise. An investor may not get back the full amount invested
and the principal of the Sub-Funds may be at risk.

INVESTMENT FUND RISKS

Investing in any Sub-Fund of the Fund involves certain risks:

Fund structure risks

= The Board may decide to liquidate a Sub-Fund under certain
circumstances (see Liquidation or Merger under Considerations for
Investors in this Singapore Prospectus). It is possible that the net

proceeds of any liquidation for a Shareholder may be less than the
amount they initially invested.

= Inthe event the Board decides to suspend the calculation of NAV per
Share or to defer redemption and switch requests for a Sub-Fund,
Shareholders may not receive the proceeds of their investment at the
desired time or price.

= If alarge proportion of the Shares of a Sub-Fund are held by a small
number of Shareholders, or a single Shareholder, including funds or
mandates over which the Investment Managers or their affiliates have
investment discretion, the Sub-Fund is subject to the risk that these
Shareholder(s) redeem their Shares in large amounts. These transactions
could adversely affect the Sub-Funds ability to conduct its investment
policies and/or the Sub-Fund becomes too small to operate efficiently
and needs to be liquidated or merged.

Regulatory risks

= The Fund is domiciled in Luxembourg. Therefore any protections
provided by the regulatory framework of other jurisdictions may differ or
may not apply.

= The Fund qualifies as a UCITS and is subject to the investment laws,
regulations and guidance set down by the European Union, the European
Securities and Markets Authority and the CSSF. As a result of the
Sub-Funds being managed by an affiliate of JPMorgan Chase & Co. or
being registered in other jurisdictions, they may be subject to narrower
investment restrictions which could limit their investment opportunities.

= The Management Company is a member of JPMorgan Chase & Co. and is
therefore subject to additional banking rules and regulations in the US
which may also impact the Fund and its investors. For instance, under
the Volcker Rule, a US regulation, JPMorgan Chase & Co., together with
its employees and directors, cannot own more than 25% of a Sub-Fund
beyond the permitted seeding period (generally three years from the
date of the launch of a Sub-Fund); as a result, in cases where JPMorgan
Chase & Co. continues to hold a seed position representing a significant
portion of a Sub-Fund’s assets at the end of the permitted seeding
period, it may be required to reduce its seed position and the anticipated

or actual redemption of Shares owned by JPMorgan Chase & Co. could
adversely affect the Sub-Fund. This may require the sale of portfolio
securities before it is desirable, resulting in losses to other Shareholders
or could result in the liquidation of the Sub-Fund.

= LIBOR Discontinuance or Unavailability Risk LIBOR rate is intended to
represent the rate at which contributing banks may obtain short-term
borrowings from each other in the London interbank market. The U.K.
Financial Conduct Authority has announced that certain tenors and
currencies of LIBOR will cease to be published or representative of the
underlying market and economic reality they are intended to measure on
certain future dates; current information about these dates is available
at https://www.jpmorgan.com/disclosures/interbank offered rates. There
is no assurance that the dates announced by the FCA will not change or
that the administrator of LIBOR and/or regulators will not take further
action that could impact the availability, composition or characteristics
of LIBOR or the currencies and/or tenors for which LIBOR is published,
and it is recommended that Shareholders consult their advisors to stay
informed of any such developments. Public and private sector industry
initiatives are currently underway to implement new or alternative
reference rates to be used in place of LIBOR. There is no assurance
that any such alternative reference rate will be similar to or produce
the same value or economic equivalence as LIBOR or that it will have
the same volume or liquidity as did LIBOR prior to its discontinuance
or unavailability, which may affect the value or liquidity or return on
certain of a Sub-Fund’s derivatives and other instruments or investments
comprising some or all of a Sub-Fund’s portfolio and result in costs
incurred in connection with closing out positions and entering into new
trades. These risks may also apply with respect to changes in connection
with other interbank offering rates (e.g., Euribor) and a wide range of
other index levels, rates and values that are treated as benchmarks and
are the subject of recent regulatory reform.

Political risks

= The value of a Sub-Fund’s investments may be affected by uncertainties
such as international political developments, civil conflicts and war,
changes in government policies, changes in taxation, restrictions on
foreign investment and currency repatriation, currency fluctuations
and other developments in the laws and regulations of countries
in which investment may be made. For example, assets could be
compulsorily re-acquired without adequate compensation. Events and
evolving conditions in certain economies or markets may alter the risks
associated with investments in countries or regions that historically were
perceived as comparatively stable becoming riskier and more volatile.
These risks are magnified in emerging market countries.

Legal risks

= There is a risk that legal agreements in respect of certain derivatives,
instruments and techniques are terminated due, for instance, to
bankruptcy, supervening illegality or change in tax or accounting laws.
In such circumstances, a Sub-Fund may be required to cover any losses
incurred. Furthermore, certain transactions are entered into on the
basis of complex legal documents. Such documents may be difficult to
enforce or may be the subject of a dispute as to interpretation in certain
circu