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SCHRODER INTERNATIONAL SELECTION FUND
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FIRST SUPPLEMENTARY PROSPECTUS DATED 19 OCTOBER 2022

A copy of this First Supplementary Prospectus has been lodged with the Monetary Authority
of Singapore (the “MAS”) who takes no responsibility for its contents.

This First Supplementary Prospectus is lodged with the MAS pursuant to Section 298 of the
Securities and Futures Act 2001 of Singapore and is supplemental to the prospectus relating
to Schroder International Selection Fund (the “Fund”) which was registered by the MAS on
19 August 2022 (the “Singapore Prospectus”).

Terms used in this First Supplementary Prospectus will have the meaning and construction
ascribed to them in the Singapore Prospectus. This First Supplementary Prospectus should
be read and construed in conjunction and as one document with the Singapore Prospectus.

This First Supplementary Prospectus sets out the amendments made to the Singapore
Prospectus to reflect the new offer of 2 share classes for Schroder International Selection
Fund Sustainable Asian Equity with effect from 19 October 2022.

In this connection, the Singapore Prospectus is amended as follows with effect from
the date of this First Supplementary Prospectus:

1. Cover page of the Singapore Prospectus

The following paragraph on the cover page of the Singapore Prospectus is deleted in
its entirety and replaced with the following: “This Singapore Prospectus incorporates
and is not valid without the attached Luxembourg Prospectus dated June 2022 of
Schroder International Selection Fund (the “Luxembourg Prospectus”) and the first
supplementary prospectus of the Fund dated 19 October 2022 (the “First
Supplemental Prospectus”). Schroder International Selection Fund is an open-
ended investment company established in Luxembourg and is constituted outside
Singapore. Schroder International Selection Fund has appointed Schroder
Investment Management (Singapore) Ltd as its agent for service of process and as
its Singapore Representative in connection with the offer of Shares in the 76 sub-
funds of Schroder International Selection Fund which are recognised and available
for investment in Singapore.”

2. Important Information section of the Singapore Prospectus

The third paragraph under the Important Information section of the Singapore
Prospectus is deleted in its entirety and replaced with the following:

“The date of registration of this Singapore Prospectus with the Authority is 19 August
2022. This Singapore Prospectus will expire on 19 August 2023, i.e. 12 months from
the date of registration. This Singapore Prospectus relating to the 76 Sub-Funds
incorporates and is not valid without the Luxembourg Prospectus and the First
Supplemental Prospectus. Unless the context otherwise requires, terms defined in
the Luxembourg Prospectus shall have the same meaning when used in this
Singapore Prospectus except where specifically provided for in this Singapore
Prospectus. Certain defined terms can be found in the “Definitions” section of the



Luxembourg Prospectus. Unless otherwise provided in this Singapore Prospectus,
the term “emerging markets” refers to countries included in any recognised emerging
markets financial index, or additional countries that the Investment Manager (and,
where applicable, the Sub-Investment Manager(s)) of the relevant Sub-Fund deems
to be emerging market countries, and the term “frontier markets” refers to countries
included in any recognised frontier markets financial index, or additional countries
that the Investment Manager (and where applicable, the Sub-Investment Manager(s))
of the relevant Sub-Fund deems to be frontier market countries.”

Paragraph 2.2 of the Singapore Prospectus

The details relating to the share classes of Schroder International Selection Fund
Sustainable Asian Equity appearing under the heading “Specialist Equity Funds”
are deleted in their entirety and replaced with the following:

Schroder International Selection UsSD A Accumulation
Fund Sustainable Asian Equity o
A Distribution MF

C Accumulation

SGD A Accumulation
A Distribution MF

F Accumulation

Annexure Il — Performance of the Sub-Funds of Schroder International
Selection Fund: Part A (Past Performance of the Sub-Funds (as at 30 June
2022))

The section relating to the performance of the Share Classes of Schroder
International Selection Fund Sustainable Asian Equity is deleted in its entirety and
replaced with the following:

“

Schroder International Selection Fund Sustainable Asian Equity

Class A
Accumulation
(USD)

(Inception Date:
24/03/2022)

Share Class has been incepted for less than one year as at 30
June 2022 and therefore a performance track record of at least one
year is not available.

Class A
Distribution (USD)

(Inception Date:

Share Class has not been incepted as at 30 June 2022 and
therefore a performance track record of at least one year is not
available.




Not yet incepted)

Class C
Accumulation
(USD)

(Inception Date:
13/12/2017)

-24.68%

3.18%

N.A.

N.A.

2.66%

MSCI AC Asia
Pacific ex Japan
(Net TR) (USD)

-23.34%

211%

N.A.

N.A.

1.22%

Class A

Accumulation Share Class has been incepted for less than one year as at 30
(SGD) June 2022 and therefore a performance track record of at least one
(Inception Date: year is not available.

19/01/2022)

Class A

Distribution (SGD)

(Inception Date:
Not yet incepted)

Share Class has not been incepted as at 30 June 2022 and
therefore a performance track record of at least one year is not

available.

Class F
Accumulation
(SGD)

(Inception  Date:
4/6/2020)

-21.57%

N.A.

N.A.

N.A.

4.76%

MSCI AC Asia
Pacific ex Japan
(Net TR) (SGD)

-20.63%

N.A.

N.A.

N.A.

3.73%

Annexure Ill — Performance of the Sub-Funds of Schroder International

Selection Fund: Part B (Total Expense Ratios and Turnover Ratios)

The following table no. 11 relating to the total expense ratio of Schroder International
Selection Fund Sustainable Asian Equity is deleted in its entirety and replaced with

the following:




No. Sub-Fund Total Expense Ratio (%)
Class A Class A Class C | Class C Class F
Acc Dis MF Acc Dis MF Acc
11. | Schroder International Not Not
Selection Fund | available available
Sustainable Asian as this as this
Equity — USD Class Share Share
Class has | Class has 0.80% N/A N/A
not been not been
incepted as | incepted
at 31 as at 31
December | December
2021 2021
Schroder International Not Not
Selection Fund | available available
Sustainable Asian as this as this
Equity — SGD Class Share Share
Class has | Class has N/A N/A 1.28%
not been not been
incepted as | incepted
at 31 as at 31
December | December
2021 2021
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SCHRODER INTERNATIONAL SELECTION FUND

ESTABLISHED IN LUXEMBOURG

SINGAPORE PROSPECTUS

This Singapore Prospectus incorporates and is not valid without the attached Luxembourg
Prospectus dated June 2022 of Schroder International Selection Fund (the “Luxembourg
Prospectus”). Schroder International Selection Fund is an open-ended investment company
established in Luxembourg and is constituted outside Singapore. Schroder International Selection
Fund has appointed Schroder Investment Management (Singapore) Ltd as its agent for service of
process and as its Singapore Representative in connection with the offer of Shares in the 76 sub-
funds of Schroder International Selection Fund which are recognised and available for investment in
Singapore.
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IMPORTANT INFORMATION

The collective investment schemes offered in this Singapore Prospectus, i.e. the 76 sub-funds (the
“Sub-Funds”) of Schroder International Selection Fund (the “Fund”) listed in paragraph 2 of this
Singapore Prospectus, are recognised schemes under the Securities and Futures Act 2001 of
Singapore (the “SFA”). A copy of this Singapore Prospectus has been lodged with and (where
applicable) registered by the Monetary Authority of Singapore (the “Authority”). The Authority
assumes no responsibility for the contents of this Singapore Prospectus. The lodgement or
registration of this Singapore Prospectus by the Authority does not imply that the SFA or any other
legal or regulatory requirements have been complied with. The Authority has not, in any way,
considered the investment merits of the Sub-Funds.

You, as the investor, should note that references to other sub-funds or other share classes in
the Luxembourg Prospectus which are not listed in paragraph 2 of this Singapore Prospectus
are not available to investors in Singapore and are not and should not be construed as an
offer of shares in such other sub-funds and share classes in Singapore.

The date of registration of this Singapore Prospectus with the Authority is 19 August 2022. This
Singapore Prospectus will expire on 19 August 2023, i.e. 12 months from the date of registration.
This Singapore Prospectus relating to the 76 Sub-Funds incorporates and is not valid without the
Luxembourg Prospectus. Unless the context otherwise requires, terms defined in the Luxembourg
Prospectus shall have the same meaning when used in this Singapore Prospectus except where
specifically provided for in this Singapore Prospectus. Certain defined terms can be found in the
“Definitions” section of the Luxembourg Prospectus. Unless otherwise provided in this Singapore
Prospectus, the term “emerging markets” refers to countries included in any recognised emerging
markets financial index, or additional countries that the Investment Manager (and, where applicable,
the Sub-Investment Manager(s)) of the relevant Sub-Fund deems to be emerging market countries,
and the term “frontier markets” refers to countries included in any recognised frontier markets
financial index, or additional countries that the Investment Manager (and where applicable, the Sub-
Investment Manager(s)) of the relevant Sub-Fund deems to be frontier market countries.

The Fund is an umbrella structured open-ended investment company with limited liability in
Luxembourg, organised as a “société anonyme” and qualifies as a Société d’Investissement a
Capital Variable (“SICAV”) under Part | of the law on undertakings for collective investment dated 17
December 2010, as amended from time to time (“Law”). The Fund was incorporated on 5 December
1968 and its articles of association (“Articles”) were published in the Mémorial on 16 December
1968. The Articles were last amended on 20 March 2019. The Fund exists for an indefinite period.

Each Sub-Fund may employ derivatives with the aim of achieving investment gains, reducing
risk or managing the Sub-Fund more efficiently in accordance with its investment policy and
risk profile or for hedging and investment purposes in accordance with its risk profile or for
hedging and investment purposes (as the case may be). Details of the use of derivatives by
Mainstream Equity Funds, Specialist Equity Funds, Alpha Equity Funds, Quantitative Equity
Funds, Absolute Return Funds, Mainstream Bond Funds, Specialist Bond Funds, Multi-Asset
Funds and Asset Allocation Funds are set out in Appendix Il of the Luxembourg Prospectus.
All derivatives investments will be made in accordance with Appendix | of the Luxembourg
Prospectus.



Please note that reference to any website in this Singapore prospectus is for information
purposes only. They do not constitute or form part of any offer or solicitation to issue, sell,
subscribe or purchase any investment, and should not be construed as a recommendation to
buy or sell any investment product. The contents of the websites are without consideration to
the specific investment objective, financial situation and particular needs of any specific
person. No warranty or representation is given as to the accuracy or completeness of the
contents of the websites and no reliance may be placed for any purpose on the information
contained in the websites.

The Fund is registered with the Luxembourg register of commerce and companies under Number B-
8202, where the Articles have been filed and are available for inspection. You can inspect copies of
the Articles at the Singapore Representative’s office at 138 Market Street, #23-01 CapitaGreen,
Singapore 048946, during normal Singapore business hours.

The assets of the Fund are held in different Sub-Funds. Each Sub-Fund is a separate portfolio of
securities managed in accordance with its specific investment objective. Separate classes of shares
(the “Shares”) are issued in relation to the Sub-Funds.

The Investment Manager of each Sub-Fund (and where applicable, the Sub-Investment Manager(s))
are disclosed in paragraph 3.2 of this Singapore Prospectus.

No person has been authorised to issue any advertisement or to give any information, or to make
any representations in connection with the offering, placing, subscription, sale, switching or
redemption of Shares other than those contained in this Singapore Prospectus and, if issued, given
or made, you must not rely on such advertisement, information or representations. Any purchase
made by you on the basis of statements or representations not contained in or inconsistent with the
information and representations contained in this Singapore Prospectus will be solely at your risk.
Shares are offered on the basis of the information contained in this Singapore Prospectus and the
documents referred to in this Singapore Prospectus. Neither the delivery of this Singapore
Prospectus nor the offer, placement, subscription or issue of any of the Shares shall under any
circumstances create any implication or constitute a representation that the information given in this
Singapore Prospectus is correct as of any time subsequent to the date hereof. To reflect material
changes, this Singapore Prospectus may be updated from time to time and you should verify
whether any more recent Singapore Prospectus is available.

You agree that personal details contained in the application form and data relating to you may be
stored, modified or used in any other way by the Fund or any Investment Manager (or where
applicable, any Sub-Investment Manager) or their associated companies within the Schroder group
or any other company appointed by the Management Company for the purpose of administering and
developing the business relationship with you.

The directors of the Fund (the “Directors”) have taken all reasonable care to ensure that the
information contained in this Singapore Prospectus is, to the best of their knowledge and belief, in
accordance with the facts and does not omit anything material to such information. The Directors
accept responsibility accordingly.

The distribution of this Singapore Prospectus and the offering of the Shares may be restricted in
certain jurisdictions. This Singapore Prospectus is not an offer or solicitation in any jurisdiction where
such offer or solicitation is unlawful, where the person making the offer or solicitation is not
authorised to make it or a person receiving the offer or solicitation may not lawfully receive it.



The value of the Sub-Funds will change with the value of their respective underlying investments.
Hence, the capital value of Shares and the income arising from them will fluctuate and is not
guaranteed. You are advised to carefully consider the risk factors set out in Appendix Il of the
Luxembourg Prospectus, and to refer to paragraph 7 of this Singapore Prospectus.

No application has been made for the Shares to be listed on the Singapore Exchange Securities
Trading Limited. There is no secondary market for the Sub-Funds.

The Shares of each of the Sub-Funds are capital markets products other than prescribed capital
markets products (as defined in the Securities and Futures (Capital Markets Products) Regulations
2018) and Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the
Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment
Products).

You should seek professional advice to ascertain (a) the possible tax consequences, (b) the legal
requirements and (c) any foreign exchange restrictions or exchange control requirements, which you
may encounter under the laws of the countries of your citizenship, residence or domicile, and which
may be relevant to the subscription, holding or disposal of Shares in the Sub-Funds. If you are in any
doubt about the contents of this Singapore Prospectus, you should consult your stockbroker, bank
manager, solicitor, accountant or other financial adviser as to the suitability of investing in the Sub-
Funds.

You should refer to the section headed “US Foreign Account Tax Compliance Act 2010 (FATCA)
and OECD Common Reporting Standard 2016 (“CRS")” in the Luxembourg Prospectus for
information on FATCA.

You should direct all enquiries in relation to the Sub-Funds to the Singapore Representative at 138
Market Street, #23-01 CapitaGreen, Singapore 048946.
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SCHRODER INTERNATIONAL SELECTION FUND
THE FUND

The Fund is an open-ended investment company organised as a “société anonyme” under
the laws of the Grand Duchy of Luxembourg and qualifies as a SICAV. The Fund’s assets
are held in different Sub-Funds. Each Sub-Fund is a separate portfolio of securities
managed in accordance with its specific investment objective. Separate Share Classes are
issued in relation to each of the Sub-Funds. Full details of the Fund and the Sub-Funds are
set out under the headings “The Company”, “Company Information”, “General Information”
and “Fund Details” in the Luxembourg Prospectus. The Fund and each Sub-Fund are
referred to as the “Company” and a “Fund” respectively in the Luxembourg Prospectus.

The Fund constitutes a single legal entity, but the assets of each Sub-Fund shall be invested
for the exclusive benefit of the Shareholders of the corresponding Sub-Fund and the assets
of a specific Sub-Fund are solely accountable for the liabilities, commitments and obligations
of that Sub-Fund.

Certain Shares may be listed on the Luxembourg Stock Exchange as well as any other
recognised stock exchange. The Directors may at any time resolve to set up new Sub-Funds
and/or create within each Sub-Fund one or more Share Classes. Class A, AX, C, F, K1, |, X
and Z Shares may be made available for investment in relation to any or all of the Sub-
Funds by the Directors at their discretion and Shares may be offered in a currency other
than the Sub-Fund'’s base currency as a new Share Class. The base currency of each Sub-
Fund is set out in the Sub-Fund’s details in Appendix Ill of the Luxembourg Prospectus. The
base currency of each Sub-Fund is referred to as the “Fund Currency” in the Luxembourg
Prospectus. The Directors may also at any time resolve to close a Sub-Fund, or one or more
Share Classes within a Sub-Fund, to further subscriptions.

THE SUB-FUNDS

The Fund is comprised of various types of Sub-Funds such as mainstream equity funds,
specialist equity funds, style equity funds, alpha equity funds, quantitative equity funds,
asset allocation funds, multi-asset funds, multi-manager funds, absolute return funds,
mainstream bond funds, specialist bond funds, defensive funds and liquidity funds.
Presently, the Fund is offering to investors in Singapore the Share Classes in the 76 Sub-
Funds listed in paragraph 2.2 below. This Singapore Prospectus will be updated as and
when additional Sub-Funds or Share Classes of Sub-Funds are recognised by the Authority
and made available for investment. Unless otherwise stated in this Singapore Prospectus,
Class A Accumulation and Class A Distribution Shares will be commonly referred to as
Class A Shares, Class AX Accumulation and Class AX Distribution Shares (if any) will be
commonly referred to as Class AX Shares, Class C Accumulation and Class C Distribution
Shares will be commonly referred to as Class C Shares, Class F Accumulation and Class F
Distribution Shares (if any) will be commonly referred to as Class F Shares, Class |
Accumulation and Class | Distribution Shares will be commonly referred to as Class |
Shares, Class K1 Accumulation and Class K1 Distribution Shares (if any) will be commonly
referred to as Class K1 Shares, Class X Accumulation and Class X Distribution Shares (if
any) will be commonly referred to as Class X Shares, and Class Z Accumulation and Class
Z Distribution Shares (if any) will be commonly referred to as Class Z Shares in this
Singapore Prospectus.



2.2

The subscription proceeds of Shares in a Sub-Fund are invested in one common underlying
portfolio of investments. The allocation of the assets and liabilities of the Fund to each Sub-
Fund is described in the Articles. All Shares of the same Share Class have equal rights and
privileges. Each Share is, upon issue, entitled to participate equally in assets of the Sub-
Fund to which it relates on liquidation. Each Share Class of Distribution Shares in a Sub-
Fund is entitled to participate equally in dividends and other distributions as declared for
such Share Class of Distribution Shares in the Sub-Fund. The Shares will carry no
preferential or pre-emptive rights and each whole Share will be entitled to one vote at all
meeting of Shareholders.

The Fund offers different types of Distribution Share Classes. Distribution Share Classes
may differ in terms of their distribution frequency and in terms of the basis for calculating the
dividend. Dividends may be paid out of capital and further reduce the relevant Sub-
Fund's Net Asset Value. Dividends paid out of capital could be taxed as income in certain
jurisdictions. Please refer to the section headed “Dividends” in the Luxembourg Prospectus
for more details.

Holders of the Distribution Shares of the Sub-Funds offered in this Singapore Prospectus
may receive dividends in the form of cash in the relevant Share Class currency. Dividends
may also be paid in alternative currencies upon request. Where no payment instruction is
provided via the application form by a holder of Distribution Shares, dividends will be
automatically reinvested by the Fund in further Shares of the same Share Class.
Shareholders may instead elect to receive dividends in the form of cash in the relevant
Share Class currency. However, dividends will not be distributed in cash if their amount is
below EUR50 or its equivalent in another currency. Such amounts will automatically be
reinvested in new Shares of the same Share Class.

Distribution Share Classes may be issued with different distribution frequencies or attributes
within the same Sub-Fund, designated as follows:

Distribution frequency: M = monthly, Q = quarterly, S = semi-annual, A = annual
Distribution type: F = fixed or V = variable
Currency carry: C

Fixed Distribution Rates: A numerical suffix will differentiate fixed distribution rates (e.g. 2,
3). The actual fixed percentage or amount will not be displayed in the Share Class name.

In respect of the AX Distribution Share Classes, dividends will be made from capital when
income and realised gains are less than the intended dividend payout or in the absence of
income and realised gains. Investors in the AX Distribution Share Classes should note that
due to a higher dividend payout, there is a higher probability for dividends to be made out of
capital as compared to the A Distribution Share Classes of the same Sub-Fund. The capital
of investors in the AX Distribution Share Classes will diminish more than the capital of
investors in the A Distribution Share Classes of the same Sub-Fund if payouts are made
from capital over a period of time.

1 This refers to the premium or discount that may apply to the distribution. Distributions may include a premium when the
interest rate of a currency hedged Share Class is higher than the Sub-Fund's base currency interest rate. Consequently
when the interest rate of a currency hedged Share Class is lower than the Sub-Fund's base currency interest rate, the
dividend may be discounted. The level of premium or discount is determined by differences in interest rates and is not part
of the Sub-Fund's investment objective or investment policy.



Accumulation Share Classes of a Sub-Fund accumulate net income received from the Sub-
Fund’s investments, meaning it is kept in the Sub-Fund and its value is reflected in the price
of the Shares in the Share Classes.

Each Share Class may have a different fee structure, currency or other specific feature. A
separate Net Asset Value per Share, which may differ as a consequence of these variable
factors, will be calculated for each Share Class.

Hedged Share Classes of a Sub-Fund aim to provide investors with the performance returns
of the Sub-Fund’s investments in the Sub-Fund’s base currency by reducing the effects of
exchange rate fluctuations between the relevant Share Class currency and the Sub-Fund'’s
base currency.

For the Schroder International Selection Fund QEP Global Active Value, the Investment
Manager undertakes the hedging of the Shares of the hedged Share Classes by considering
the relevant proportionate underlying currency exposures of the Sub-Fund. Performance of
these hedged Share Classes may therefore vary significantly from equivalent Share Classes
in the Sub-Fund’s base currency.

For the Schroder International Selection Fund Global Bond, the Investment Manager, or
where applicable the Sub-Investment Manager, undertakes the hedging of the Shares of the
hedged Share Classes by considering the relevant underlying currency exposures within the
benchmark of the Sub-Fund. Performance of these hedged Share Classes may therefore
vary significantly from equivalent Share Classes in the Sub-Fund’s base currency.

Full details of the specific features of the various Share Classes are set out under the
heading “Share Classes” in Appendix Il of the Luxembourg Prospectus. Please also refer to
the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus for details of each
Sub-Fund and its Share Classes.

Mainstream Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are seeking
long term growth potential offered through investment in equities.

Sub-Fund of Schroder International Reference Share Class
Selection Fund Currency of
Share Class
Schroder International Selection Fund EURO EUR A Accumulation
Equity A Distribution AV

C Accumulation
C Distribution AV

K1 Accumulation

USD Hedged A Accumulation
C Accumulation

K1 Accumulation




SGD Hedged

CHF Hedged

A Accumulation

C Accumulation

K1 Accumulation

Schroder International Selection Fund

European Large Cap

EUR

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

Schroder International Selection Fund

Japanese Equity

JPY

usb

USD Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

A Accumulation

A Accumulation
C Accumulation

| Accumulation

Schroder International Selection Fund Asian
Opportunities

usb

EUR

SGD

SGD Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

A Accumulation

C Accumulation

A Accumulation

C Accumulation

| Accumulation

Schroder International Selection Fund Swiss
Equity

CHF

A Accumulation
A Distribution AV
C Accumulation

C Distribution AV
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Schroder
Equity

International Selection Fund UK

GBP

EUR

A Accumulation
A Distribution AV
A Distribution SV

C Accumulation
C Distribution AV
C Distribution SV

A Distribution SV

Schroder International Selection Fund Global
Equity

usb

A Accumulation
C Accumulation
C Distribution AV

| Accumulation

Schroder
Large Cap

International Selection Fund US

usD

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

Specialist Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are more
concerned with maximising long term returns than minimising possible short term losses.

Sub-Fund of Schroder International Reference Share Class
Selection Fund Currency of Share
Class
Schroder International Selection Fund usD A Accumulation
Asian Dividend Maximiser A Distribution ME
C Accumulation
EUR A Accumulation
A Distribution MF
EUR Hedged A Distribution MF
AUD A Distribution MF
SGD A Distribution MF
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AUD Hedged A Distribution MFC
SGD Hedged A Distribution MF
Schroder International Selection Fund usD A Accumulation
Asian Equity Yield A Distribution MF
C Accumulation
C Distribution MF
EUR A Accumulation
SGD Hedged A Distribution MF
Schroder International Selection Fund usD A Accumulation
Sustainable Asian Equity C Accumulation
SGD A Accumulation
F Accumulation
Schroder International Selection Fund usD A Accumulation
Asian Smaller Companies C Accumulation
Schroder International Selection Fund BRIC usD A Accumulation
(Brazil, Russia, India, China)
EUR A Accumulation
Schroder International Selection Fund usD A Accumulation
Emerging Asia C Accumulation
EUR A Accumulation
C Accumulation
SGD Hedged A Accumulation
AUD Hedged A Accumulation
GBP Hedged A Accumulation
Schroder International Selection Fund EUR A Accumulation

Emerging Europe***

A Distribution AV

C Accumulation
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C Distribution AV

Schroder International Selection Fund usD A Accumulation
Emerging Markets A Distribution AV
C Accumulation
C Distribution AV

EUR A Accumulation

C Accumulation

I Accumulation

Schroder International Selection Fund EUR A Accumulation
European Dividend Maximiser A Distribution QF
USD Hedged A Distribution MF
SGD Hedged A Distribution MF

Schroder International Selection Fund EUR A Accumulation
European Sustainable Value A Distribution QF
C Accumulation
C Distribution QF
SGD Hedged A Distribution MF
USD Hedged A Distribution MF

Schroder International Selection Fund EUR A Accumulation
European Smaller Companies A Distribution AV
C Accumulation
C Distribution AV

USD Hedged A Accumulation

Schroder International Selection Fund usbD A Accumulation
Frontier Markets Equity C Accumulation

I Accumulation

EUR A Accumulation

C Accumulation

SGD A Accumulation

13



Schroder International Selection Fund
European Special Situations

EUR

A Accumulation
C Accumulation
C Distribution AV

K1 Accumulation

Schroder International Selection Fund
Global Climate Change Equity

SGD

usb

EUR

A Accumulation

A Accumulation

C Accumulation

A Accumulation

C Accumulation

Schroder International Selection Fund
Global Emerging Market Opportunities

SGD

usD

EUR

A Accumulation

A Accumulation

C Accumulation

A Accumulation

Schroder International Selection Fund
Global Energy

usD

A Accumulation
C Accumulation
C Distribution AV

| Accumulation

Schroder International Selection Fund
Global Dividend Maximiser

SGD

usb

EUR Hedged

AUD Hedged

A Accumulation
A Distribution QF

A Accumulation
A Distribution QF
C Accumulation
C Distribution QF

A Distribution QF

A Distribution MFC

Schroder International Selection Fund
Global Equity Yield

usb

A Accumulation
A Distribution MF
C Accumulation
C Distribution QF

14



EUR

A Accumulation

C Accumulation

Schroder International Selection Fund usD A Accumulation
Global Gold
SGD Hedged A Accumulation
EUR Hedged A Accumulation
Schroder International Selection Fund usbD A Accumulation
Global Cities C Accumulation
C Distribution AV
EUR Hedged A Accumulation
C Accumulation
Schroder International Selection Fund usD A Accumulation
SGD A Accumulation
F Accumulation
Schroder International Selection Fund CHF Hedged A Accumulation
Global Energy Transition C Accumulation
EUR Hedged A Accumulation
C Accumulation
GBP C Distribution
GBP Hedged C Accumulation
usD A Accumulation
C Accumulation
SGD Hedged A Accumulation
Schroder International Selection Fund usD A Accumulation
Global Smaller Companies

A Distribution AV
C Accumulation

| Accumulation
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Schroder International Selection Fund

Global Sustainable Growth

usD

EUR Hedged

SGD

SGD Hedged

A Accumulation
C Accumulation

| Accumulation

A Accumulation

A Accumulation

C Accumulation

F Accumulation

A Accumulation

Schroder International Selection Fund

Greater China**

usb

SGD

A Accumulation

C Accumulation

A Accumulation
C Accumulation

F Accumulation

Schroder International Selection Fund

Healthcare Innovation

usb

SGD

A Accumulation

C Accumulation

A Accumulation

Schroder International Selection Fund Hong
Kong Equity

HKD

usb

EUR Hedged

A Accumulation

C Accumulation

A Accumulation

C Accumulation

Schroder International Selection Fund

Indian Opportunities

usb

SGD

A Accumulation
C Accumulation

I Accumulation

F Accumulation

Schroder International Selection Fund

Japanese Opportunities

JPY

A Accumulation
A Distribution AV

C Accumulation
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C Distribution AV

I Accumulation

usD A Accumulation

USD Hedged A Accumulation

C Accumulation

I Accumulation

Schroder International Selection Fund JPY A Accumulation
Japanese Smaller Companies C Accumulation
Schroder International Selection Fund Latin usD A Accumulation
American A Distribution AV
C Accumulation
C Distribution AV

SGD A Accumulation

EUR A Accumulation

Schroder International Selection Fund usD A Accumulation
Smart Manufacturing C Accumulation
SGD A Accumulation

Schroder International Selection Fund US usD A Accumulation
Small & Mid Cap Equity A Distribution AV
C Accumulation
C Distribution AV

X Accumulation

EUR A Accumulation

C Accumulation

EUR Hedged A Accumulation

C Accumulation

Schroder International Selection Fund US usD A Accumulation

Smaller Companies (with effect from 16
August 2022, Schroder International
Selection Fund US Smaller Companies

A Distribution AV
C Accumulation

C Distribution AV
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Impact)

Schroder International Selection Fund usD A Accumulation
Asian Total Return* C Accumulation
SGD A Distribution AV
Schroder International Selection Fund SGD Hedged A Accumulation
China Opportunities
usbD A Accumulation
C Accumulation
K1 Accumulation
HKD A Accumulation
EUR A Accumulation
CNH Hedged A Accumulation
Schroder International Selection Fund EUR A Accumulation
European Value A Distribution AV
C Accumulation
C Distribution AV
SGD Hedged A Accumulation
usD A Accumulation
Schroder International Selection Fund EUR Hedged A Accumulation
Global Sustainable Food and Water
GBP Hedged A Accumulation
SGD Hedged A Accumulation
usD A Accumulation
C Accumulation
Schroder International Selection Fund EUR C Accumulation
China A
usD A Accumulation

C Accumulation
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* As at the date of this Singapore Prospectus, A Accumulation Shares (USD) and A
Distribution Shares (SGD) of Schroder International Selection Fund Asian Total Return
are closed to subscriptions as well as switching into. You may contact the Singapore
Representative or the relevant distributors on the availability of the Share Classes.

**This Class A Accumulation Shares (SGD) of Schroder International Selection Fund
Greater China will be a newly launched class which is intended to be made available for
subscription on or around 21 September 2022 (or such other date as the Manager may
decide).

*** |n view of the unprecedented geo-political situation caused by Russia’s invasion of the
Ukraine and the resultant impact of sanctions and the actions of governments and market
counterparties on certain Russian issuers and assets, dealing in shares of this Sub-Fund
was suspended from 25 February 2022 to 17 July 2022. The suspension has been
notified to the CSSF on 28 February 2022, and to the Authority on 1 March 2022. In order
to re-open the Sub-Fund on 18 July 2022, the portfolio of the Sub-Fund has been split by
creating a new sub-portfolio in the Sub-Fund. The Russian equities and equity related
securities (the “Russian Assets”) held by Schroder International Selection Fund
Emerging Europe have been ring fenced within the Sub-Fund and allocated to two newly
created share classes, named X9 and Y9 (the “New Classes”). Shares in the New
Classes have been allocated only to existing shareholders of the Sub-Fund with effect as
of 18 July 2022 to reflect their respective percentage holdings in the Sub-Fund’s total Net
Asset Value as of 25 February 2022. Following the allocation of the Russian Assets to
the New Classes to existing shareholders with effect as of 18 July 2022, the Sub-Fund
(through the existing share classes listed in the table at page 13 above) no longer has
any exposure to the Russian Assets, and the Sub-Fund will not make any further
investments in Russian equities and equity related securities until further notice. No Net
Asset Value per share of the New Classes will be formally published (although an
informative Net Asset Value will be available on the Schroders website at
https://www.schroders.com/en/lu/private-investor/fund-centre/fund-naotifications/schroder-
isf/). Subscriptions, redemptions and switching of shares of the New Classes are not
possible. Further details on the key characteristics of the New Classes and how shares
will be allocated to the existing shareholders are set out in the investor notification letter
dated 4 July 2022 sent to existing shareholders of the Sub-Fund. You may contact the
Singapore Representative at the contact detail in paragraph 20 of this Singapore
Prospectus for more details.
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Alpha Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are more

concerned with maximising long term returns than minimising possible short term losses.

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund

Share Class
Schroder International Selection Fund Global usD A Accumulation
Equity Alpha C Accumulation
C Distribution AV
EUR A Accumulation
C Accumulation

Quantitative Equity Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are seeking
long term growth potential offered through investment in equities.

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund
Share Class
Schroder International Selection Fund QEP? usD A Accumulation
Global Active Value A Distribution AV
C Accumulation
C Distribution AV
EUR A Accumulation
C Accumulation
Schroder International Selection Fund QEP USD C Accumulation
Global Core C Distribution AV
| Accumulation
Schroder International Selection Fund QEP usD A Accumulation
Global Quality C Accumulation
C Distribution AV
| Accumulation

2 “QEP” means quantitative equity products.
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EUR A Accumulation
C Accumulation

| Accumulation

Schroder International Selection Fund QEP USD A Accumulation
Global Emerging Markets C Accumulation
I Accumulation

K1 Accumulation

EUR A Accumulation
C Accumulation
I Accumulation

K1 Accumulation

Absolute Return Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are seeking
positive absolute return over the medium to longer term (at least 5 years) by investing in an
actively managed portfolio. The Investor must be able to accept temporary capital losses
due to the potentially volatile nature of the assets held.

Reference

Currency of Share Class
Share Class

Sub-Fund of Schroder International
Selection Fund

Schroder International Selection Fund usD A Accumulation

Emerging Markets Debt Absolute Return A Distribution QF
C Accumulation

C Distribution AV

EUR Hedged A Accumulation

C Accumulation

SGD Hedged A Distribution QF
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Mainstream Bond Funds

Profile of a typical Investor: These Sub-Funds may be suitable for Investors who are seeking

to combine capital growth opportunities with income in the relative stability of the debt

markets over the long term.

Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund EURO
Short Term Bond

EUR

A Accumulation
A Distribution AV
C Accumulation

C Distribution AV

Schroder International Selection Fund EURO
Government Bond

EUR

A Accumulation
A Distribution AV
C Accumulation

C Distribution AV

Schroder International Selection Fund Global
Inflation Linked Bond

EUR

USD Hedged

A Accumulation

C Accumulation

A Accumulation

C Accumulation

Schroder International Selection Fund US
Dollar Bond

usb

EUR Hedged

A Accumulation
A Distribution QF
C Accumulation
C Distribution AV

A Accumulation

C Accumulation

Schroder International Selection Fund Global
Bond

usD

EUR Hedged

A Accumulation
A Distribution AV
C Accumulation
C Distribution AV

| Accumulation

A Accumulation
A Distribution QF

C Accumulation
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USD Hedged

A Accumulation

I Accumulation

Specialist Bond Funds

Profile of a typical Investor: These Sub-Funds (other than the Schroder International
Selection Fund Global Credit Income and Schroder International Selection Fund Asian Bond
Total Return) may be suitable for Investors who are seeking to combine capital growth
opportunities with income in the relative stability of the debt markets over the long term. The
Schroder International Selection Fund Global Credit Income may be suitable for Investors
who are seeking income, combined with capital growth opportunities in the relative stability
of the debt markets over the long term. Schroder International Selection Fund Asian Bond
Total Return may be suitable for Investors who are more concerned with maximising long
term returns than minimising possible short term losses.

Sub-Fund of Schroder International
Selection Fund

Reference
Currency of
Share Class

Share Class

Schroder International Selection Fund Asian
Credit Opportunities

usD

EUR Hedged

SGD Hedged

A Accumulation
A Distribution MF
C Accumulation

C Accumulation

A Distribution MF
A Accumulation

Schroder International Selection Fund EURO
Corporate Bond

EUR

USD Hedged

A Accumulation
A Distribution SF

C Accumulation

A Accumulation

Z Accumulation

Schroder International Selection Fund Global
Corporate Bond

usD

EUR Hedged

SGD Hedged

A Accumulation
A Distribution MV
C Accumulation
C Distribution AV

A Accumulation
A Distribution QF

A Distribution SV
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RMB Hedged A Distribution MVC
Schroder International Selection Fund Global usbD A Accumulation
High Yield A Distribution MV
C Accumulation
EUR Hedged A Accumulation
C Accumulation
SGD Hedged A Distribution MV
Schroder International  Selection  Fund usD A Accumulation
Strategic Bond A Distribution MV
C Accumulation
C Distribution AV
EUR Hedged A Accumulation
C Accumulation
GBP Hedged C Accumulation
Schroder International Selection Fund Asian usD A Accumulation
Local Currency Bond A Distribution MV
C Accumulation
SGD Hedged A Accumulation
Schroder International Selection Fund Global usD A Accumulation
Credit High Income A Distribution MF
I Accumulation
Schroder International Selection Fund Asian usD A Accumulation
EUR Hedged A Accumulation
C Accumulation
Schroder International Selection Fund Global usD A Accumulation
EUR Hedged A Accumulation

C Accumulation
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Schroder International Selection Fund Global
Credit Income

usD

AUD Hedged

EUR Hedged

GBP Hedged

SGD Hedged

HKD

RMB Hedged

A Accumulation
A Distribution MF
C Accumulation
C Distribution MF
I Accumulation
| Distribution MF

A Distribution MFC

A Accumulation

A Accumulation
A Distribution QF
C Accumulation
C Distribution QF

A Distribution MF
A Accumulation

A Distribution MF
A Accumulation
C Accumulation

C Distribution MF

A Distribution MF

A Distribution MFC

Schroder International Selection Fund Asian
Bond Total Return

usD

EUR Hedged

SGD Hedged

A Accumulation
A Distribution MV

C Accumulation

A Accumulation

C Accumulation

A Accumulation

Schroder International Selection Fund China
Local Currency Bond

usD

A Accumulation
C Accumulation

| Accumulation
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Multi-Asset Funds

Profile of a typical Investor: The Schroder International Selection Fund Global Multi-Asset
Income will be suitable for Investors who desire a sustainable level of income with some
capital growth, offered through investment in a range of asset classes. The Schroder
International Selection Fund Inflation Plus will be suitable for Investors who seek real value
(a positive rate of return after inflation) offered through investment in a range of asset
classes. The Schroder International Selection Fund Emerging Markets Multi-Asset will be
suitable for Investors who desire a sustainable level of income with some capital growth,
offered through investment in a range of asset classes. The Schroder International Selection
Fund Global Target Return is a medium risk vehicle that will be suitable for Investors who
are seeking long term growth potential through investment in a diversified portfolio offering
exposure to a range of asset classes. The Schroder International Selection Fund
Sustainable Multi-Asset Income will be suitable for Investors who desire a sustainable level
of income with some capital growth, offered through investment in a range of asset classes.

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund
Share Class
Schroder International Selection Fund Global usD A Accumulation
Multi-Asset Income A Distribution MF
C Accumulation
C Distribution MF
| Accumulation
SGD A Accumulation
A Distribution MF
SGD Hedged A Accumulation

A Distribution MF

AUD Hedged A Distribution MFC

RMB Hedged A Distribution MF

EUR Hedged A Accumulation
A Distribution QV

GBP Hedged A Distribution MF

Schroder International Selection Fund EUR A Accumulation
Inflation Plus A Distribution AV
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C Accumulation

Schroder International Selection Fund usbD A Accumulation
Emerging Markets Multi-Asset A Distribution MF
C Accumulation
C Distribution MF
| Distribution MF
AX Distribution MF
AUD Hedged A Distribution MFC
SGD Hedged A Distribution MF
A Distribution MF
HKD
A Distribution QF
EUR Hedged
Schroder International Selection Fund Global usD A Accumulation
Target Return A Distribution MF
A Distribution MV
C Accumulation
| Accumulation
SGD Hedged A Accumulation
A Distribution MF
A Distribution QF
AX Distribution QF
RMB Hedged A Distribution MFC
EUR Hedged A Distribution MF
AUD Hedged A Distribution MFC
Schroder International  Selection  Fund EUR A Accumulation
Sustainable Multi-Asset Income A Distribution MF
USD Hedged A Accumulation

A Distribution MF
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2.3

3.1

3.2

SGD Hedged A Accumulation
A Distribution MF

AUD Hedged A Accumulation
A Distribution MF

Asset Allocation Funds

Profile of a typical Investor: The Schroder International Selection Fund Commodity may be
suitable for Investors who are more concerned with maximising long term returns than
minimising possible short term losses.

. Reference
Sub-Fund of Schroder International
. Currency of Share Class
Selection Fund

Share Class
Schroder International  Selection  Fund usD A Accumulation
Commodity C Accumulation
SGD Hedged A Accumulation
EUR Hedged A Accumulation

Please refer to paragraphs 4 and 6 of this Singapore Prospectus for the investment
objective of each Sub-Fund and the applicable fees and expenses for each Share Class
respectively.

MANAGEMENT AND ADMINISTRATION

Full details on the management and administration of the Fund are set out under the
heading “General Information” in the Luxembourg Prospectus.

Board of Directors

The Directors are responsible for the stewardship of all of the Fund'’s affairs. Each Director is
entitled to remuneration for his services at a rate determined by the Fund at the general
meeting from time to time. In addition, each Director may be paid reasonable expenses
incurred while attending meetings of the Board of Directors or general meetings of the Fund.
Directors who are also directors/employees of the Management Company and/or any
Schroders’ company will waive their Directors’ remuneration.

Investment Managers, Sub-Investment Managers and Investment Advisers

As at the date of this Singapore Prospectus, the Investment Managers and (where
applicable) the Sub-Investment Managers and the Investment Advisers of the respective
Sub-Funds are as follows:-
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No. Sub-Fund Investment Manager Sub-Investment
Manager(s)

1. | Schroder International | Schroder Investment | N.A.
Selection Fund EURO | Management Limited
Equity

2. | Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Large Cap

3. | Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management (Japan)
Equity Limited

4. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Opportunities Ltd

5. | Schroder International | Schroder Investment | N.A.
Selection Fund Swiss | Management
Equity (Switzerland) AG

6. | Schroder International | Schroder Investment | N.A.
Selection Fund UK Equity | Management Limited

7. | Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Equity

8. | Schroder International | Schroder Investment | N.A.
Selection Fund US Large | Management (Europe)
Cap S.A. — German Branch

9. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management Limited
Dividend Maximiser

10. | Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Equity Yield Ltd

11.| Schroder International | Schroder Investment | N.A.
Selection Fund | Management (Hong
Sustainable Asian Equity | Kong) Limited

12.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)

Smaller Companies

Ltd
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13.| Schroder International | Schroder Investment | N.A.
Selection Fund BRIC | Management Limited
(Brazil, Russia, India,
China)

14.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management (Hong
Asia Kong) Limited

15.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Europe

16. | Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Markets

17.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Dividend Maximiser

18. | Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Sustainable Value

19. | Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Smaller Companies

20.| Schroder International | Schroder Investment | N.A.
Selection Fund Frontier | Management Limited
Markets Equity

21.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Special Situations

22.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Climate Change Equity

23.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Emerging Market
Opportunities

24.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Energy

25.| Schroder International | Schroder Investment | N.A.

Selection Fund Global
Dividend Maximiser

Management Limited
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26.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Equity Yield

27.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Gold

28.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Cities

29.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Disruption

30.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Energy Transition

31.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Smaller Companies America Inc.

32.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Sustainable Growth

33.| Schroder International | Schroder Investment | N.A.
Selection Fund Greater | Management (Hong
China Kong) Limited

34.| Schroder International | Schroder Investment | N.A.
Selection Fund | Management Limited
Healthcare Innovation

35.| Schroder International | Schroder Investment | N.A.
Selection Fund Hong | Management (Hong
Kong Equity Kong) Limited

36.| Schroder International | Schroder Investment | N.A.
Selection Fund Indian | Management (Singapore)
Opportunities Ltd

37.| Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management (Japan)
Opportunities Limited

38.| Schroder International | Schroder Investment | N.A.
Selection Fund Japanese | Management (Japan)
Smaller Companies Limited
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39.| Schroder International | Schroder Investment | N.A.
Selection Fund Latin | Management Limited
American

40.| Schroder International | Schroder Investment | N.A.
Selection Fund Smart | Management Limited
Manufacturing

41.| Schroder International | Schroder Investment | N.A.
Selection Fund US | Management North
Smaller Companies (with | America Inc.
effect from 16 August
2022, Schroder
International Selection
Fund us Smaller
Companies Impact)

42.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Total Return Ltd

43. | Schroder International | Schroder Investment | N.A.
Selection Fund China | Management (Hong
Opportunities Kong) Limited

44.| Schroder International | Schroder Investment | N.A.
Selection Fund US Small | Management North
& Mid Cap Equity America Inc.

45.| Schroder International | Schroder Investment | N.A.
Selection Fund European | Management Limited
Value

46.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management Limited
Sustainable Food and
Water

47.| Schroder International | Schroder Investment | N.A.
Selection Fund China A Management (Hong

Kong) Limited

48. | Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management (Europe)
Equity Alpha S.A. — German Branch

49.| Schroder International | Schroder Investment | N.A.

Selection Fund QEP
Global Active Value

Management Limited
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50.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Core

51.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Quality

52.| Schroder International | Schroder Investment | N.A.
Selection Fund QEP | Management Limited
Global Emerging Markets

53.| Schroder International | Schroder Investment | N.A.
Selection Fund Emerging | Management Limited
Markets Debt Absolute
Return

54.| Schroder International | Schroder Investment | N.A.
Selection Fund EURO | Management Limited
Short Term Bond

55.| Schroder International | Schroder Investment | N.A.
Selection Fund EURO | Management Limited
Government Bond

56.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management (Singapore)

Inflation Linked Bond

Limited

57.| Schroder International | Schroder Investment | N.A.
Selection Fund US Dollar | Management North
Bond America Inc.
58.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Bond America Inc.
Schroder Investment
Management (Singapore)
Limited
59.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Credit Opportunities Ltd
60. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund EURO | Management (Europe) | Management Limited

Corporate Bond

S.A. — German Branch
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61. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management North | Management Limited
Corporate Bond America Inc.

Schroder Investment
Management (Hong
Kong) Limited

62.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management North | Management Limited
High Yield America Inc.

Schroder Investment
Management (Hong
Kong) Limited

63. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund Strategic | Management Limited Management North
Bond America Inc.

Schroder Investment

Management (Singapore)
Limited

64.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Local Currency Bond Ltd
65. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Credit High Income America Inc.
Schroder Investment
Management (Hong

Kong) Limited

66.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management
Convertible Bond (Switzerland) AG

67.| Schroder International | Schroder Investment | N.A.
Selection Fund Global | Management
Convertible Bond (Switzerland) AG
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68. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Credit Income America Inc.

Schroder Investment
Management (Hong
Kong) Limited
69.| Schroder International | Schroder Investment | N.A.
Selection Fund Asian | Management (Singapore)
Bond Total Return Ltd
70. | Schroder International | Schroder Investment | N.A.
Selection Fund China | Management (Hong
Local Currency Bond Kong) Limited

71.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Limited Management North
Multi-Asset Income America Inc.

Schroder Investment

Management (Singapore)
Ltd

72.| Schroder International | Schroder Investment | N.A.
Selection Fund Inflation | Management Limited
Plus
73.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Emerging | Management Limited Management (Hong
Markets Multi-Asset Kong) Limited
Schroder Investment

Management (Singapore)
Ltd

74.| Schroder International | Schroder Investment | Schroder Investment
Selection Fund Global | Management Australia | Management North
Target Return Limited America Inc.
Schroder Investment
Management Limited
75. | Schroder International | Schroder Investment | Schroder Investment
Selection Fund | Management Limited Management North
Sustainable  Multi-Asset America Inc.
Income
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76.| Schroder International | Schroder Investment | N.A.
Selection Fund | Management Limited
Commaodity
No. Sub-Fund Investment Adviser

1. | Schroder International Selection Fund | Axis Asset Management Company
Indian Opportunities Limited

2. | Schroder International Selection Fund | Axis Asset Management Company
Emerging Markets Multi-Asset Limited

3. | Schroder International Selection Fund | Axis Asset Management Company
Asian Opportunities Limited

Schroder Investment Management Limited is domiciled in the United Kingdom and has been
managing collective investment schemes and discretionary funds since 1985. Schroder
Investment Management Limited is regulated by the Financial Conduct Authority.

Schroder Investment Management (Singapore) Ltd is domiciled in Singapore and has been
managing collective investment schemes and discretionary funds in Singapore since 1992.
Schroder Investment Management (Singapore) Ltd is regulated by the Monetary Authority of
Singapore.

Schroder Investment Management (Hong Kong) Limited is domiciled in Hong Kong SAR and
has been managing funds since 1974. Schroder Investment Management (Hong Kong)
Limited is regulated by the Hong Kong Securities and Futures Commission.

Schroder Investment Management North America Inc. is domiciled in the United States of
America and has been managing funds since 1999. Schroder Investment Management
North America Inc. is regulated by the United States Securities and Exchange Commission.

Schroder Investment Management (Switzerland) AG is domiciled in Switzerland and has
been managing funds since 1967. Schroder Investment Management (Switzerland) AG is
regulated by the Swiss Financial Market Supervisory Authority.

Schroder Investment Management (Japan) Limited is domiciled in Japan and has been
managing funds since 1987. Schroder Investment Management (Japan) Limited is regulated
by the Financial Services Agency.

Schroder Investment Management Australia Limited is domiciled in Australia and has been
managing collective investment schemes and discretionary funds since 1961. Schroder
Investment Management Australia Limited is regulated by the Australian Securities &
Investments Commission.

Schroder Investment Management (Europe) S.A. — German Branch is based in Germany
and has been managing funds since 2019. Schroder Investment Management (Europe) S.A.
— German Branch is a branch of the Luxembourg-domiciled Schroder Investment
Management (Europe) S.A., and is not a separate legal entity. Schroder Investment
Management (Europe) S.A. — German Branch is regulated by the Luxembourg Commission
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de Surveillance du Secteur Financier (“CSSF”) and the German Federal Financial Services
Authority (BaFin).

Schroder Investment Management Limited, Schroder Investment Management (Singapore)
Ltd, Schroder Investment Management (Hong Kong) Limited, Schroder Investment
Management North America Inc., Schroder Investment Management (Switzerland) AG,
Schroder Investment Management (Japan) Limited, Schroder Investment Management
Australia Limited and Schroder Investment Management (Europe) S.A. are all ultimately
wholly-owned subsidiaries of Schroders plc. Schroders plc has been listed on the London
Stock Exchange since 1959. The history of the Schroders group however dates back more
than 200 years when Schroders was founded as a merchant bank in 1804.

The Investment Managers may on a discretionary basis acquire and dispose of securities of
the Sub-Funds for which they have been appointed as investment manager, subject to and
in accordance with instructions received from the Management Company and/or the Fund
from time to time, and in accordance with stated investment objectives and restrictions. The
Investment Managers are entitled to receive as remuneration for their services investment
management fees (referred to as an Annual Management Charge), as more fully described
in paragraph 6. Such fees are calculated and accrued on each Dealing Day by reference to
the Net Asset Values of the Sub-Funds, or the Net Asset Value per Share as may be
appropriate and paid monthly in arrears. Investment Managers may seek, at their own
expenses, advice from investment advisers.

Each Investment Manager may appoint one or more other Schroders group companies, at
its own expense and responsibility, to manage all or part of the assets of a Sub-Fund or to
provide recommendations or advice on any part of the investment portfolio (each a “Sub-
Investment Manager”). Any Sub-Investment Manager appointed by an Investment Manager
may, in turn, appoint another Schroders group entity to manage all or part of a Sub-Fund's
assets, subject to the prior written consent of the Investment Manager. The Schroders group
entities which may act as Sub-Investment Managers are those eligible to act as Investment
Managers and are listed at the beginning of the Luxembourg Prospectus.

The Sub-Investment Managers provide their investment management services (i) under the
supervision of the Management Company and the Investment Manager, (ii) in accordance
with instructions received from and investment allocation criteria laid down by the
Management Company and/or the Investment Manager from time to time, and (iii) in
compliance with the investment objectives and policies of the relevant Sub-Fund.

Investors should note that the Investment Managers, Sub-Investment Managers
and/or Investment Advisers (as applicable) of the respective Sub-Funds are subject to
change from time to time and such change will be updated at the next Singapore
Prospectus registration date. The updated list of Investment Managers, Sub-Investment
Managers and/or Investment Advisers (as applicable) for each Sub-Fund is available at
https://www.schroders.com/en/lu/professional-investor/investing-with-us/sub-delegations/
and https://www.schroders.com/en/lu/private-investor/investing-with-us/sisf-delegations/ and
is also obtainable from the Singapore Representative at the contact detail set out in
paragraph 20 of this Singapore Prospectus.

Past performance of the Investment Managers and the Sub-Investment Managers is
not necessarily indicative of their future performance.
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3.3

3.3A

Management Company

The Directors have appointed Schroder Investment Management (Europe) S.A. as the
Management Company to perform investment management, administration and marketing
functions, within the meaning of the Law relating to undertakings for collective investment.
The Management Company is licensed and regulated by the CSSF. The Management
Company has been permitted by the Fund to delegate certain administrative, distribution
and management functions to specialised service providers. In that context, the
Management Company has delegated certain administrative functions to J.P. Morgan SE,
Luxembourg Branch, HSBC Continental Europe, Luxembourg (previously known as, HSBC
France, Luxembourg branch) and HSBC Bank Plc, and may delegate certain marketing
functions to entities which form part of the Schroders group. The Management Company
has also delegated certain management functions to the Investment Managers. The
Management Company will delegate some or all of its currency and hedging policy related
activities described in the Luxembourg Prospectus to HSBC Bank Plc as its FX overlay
services provider.

The Management Company has delegated its transfer agency, registrar and principal paying
agent activities with respect to the Fund to HSBC Continental Europe, Luxembourg
(previously known as, HSBC France, Luxembourg branch) (“HSBC CE”). HSBC CE has in
turn delegated such activities to Schroder Investment Management (Hong Kong) Limited.

The Management Company was established in Luxembourg on 23 August 1991 and has
been subject to CSSF supervision since inception in relation to the management of funds.
The CSSF approved the Management Company as a UCITS management company on 12
August 2005. The Management Company has been appointed management company of
other funds but has similarly delegated its management functions for such funds to other
investment managers.

Past performance of the Management Company is not necessarily indicative of its
future performance.

Directors of the Management Company

Graham Staples

Graham Staples is the Chairman of the Management Company.

He joined Schroders in 2004 and is currently the Head of Group Governance and Corporate
Secretariat at Schroder Investment Management Limited

He is responsible for the Group’s governance framework and advising the Board and Group
Management Committee on all governance matters.

Prior to joining Schroders, Graham held senior company secretarial, compliance and
business development roles at Natwest, Barclays, TSB and Computershare.

Graham holds a Bachelor of Law from the University of Leeds and a Master in Business
Administration from the Henley Management College.

John Hennessey

John Hennessey is a director of the Management Company.
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He is currently the Chief Operating Officer for Distribution at Schroders, which involves
being responsible for central Distribution operational functions (Client Take-On, CRM Centre
of Excellence, Management Information and Analytics) alongside a team which defines and
implements business and regulatory change across the division.

He joined Schroders in 1999 and held several roles at Schroders including serving as the
Group Head of Change Management from 2005 to 2010. From 2010 to 2014, John was
Founding Partner at The Change Management Partnership, a boutique change consultancy.
From 2014 to 2015, he was the Interim Head of Business Management, Global Investment
Services at T. Rowe Price International Limited. He re-joined Schroders in 2015.

John holds a Master’'s Degree in Engineering from Cambridge University and graduated
from the Royal Military Academy Sandhurst as an Officer.

Finbarr Browne

Finbarr Browne is a director and the CEO and Conducting Officer of the Management
Company and the Schroders CAO for the EMEA region since January 2020. He is based in
Luxembourg. Prior to holding these posts, he was the Global Head of Finance Operations
for the Schroders Group from 2015 to 2019 and also the Global Head of Corporate Change
from 2017 to 2019, based primarily in London. Before that he was the Finance Director for
Schroders in Luxembourg and the Regional Financial Controller for Schroders Continental
Europe.

Before joining Schroders in 2002, Finbarr held roles as a Corporate Finance Manager at
Deloitte Luxembourg and the Head of Financial Reporting for Brown Brothers Harriman
Luxembourg between 1998 and 2002.

Finbarr holds a Bachelor of Commerce Degree from the National University of Ireland
Galway and is also a qualified Chartered Accountant with the Institute of Chartered
Accountants of Ireland.

Peter Arnold

Peter is Schroders Capital's Chief Operating Officer (COO) and a member of Schroders
Capital's Management Committee, responsible for all operational aspects of the company,
including fund operations and services and information technology.

Before joining Schroders Capital in 2016, Peter was a Managing Director at GAM, where he
was heading the IT team in Continental Europe. From 1996 to 2004, Peter was a consultant
with Accenture in the financial industry practice.

Peter holds a Master's degree in Computer Science from the Swiss Federal Institute of
Technology (ETH) Zurich, Switzerland.

Vanessa Grueneklee

Vanessa Grueneklee is a director of the Management Company and its conducting officer
responsible for distribution.

She is currently the Management Company’s Head of Distribution and Branch Oversight and
Conducting Officer, responsible for the Luxembourg Transfer Agent and Client Services
departments, investment management oversight processes as well as onsite visits and due
diligence on internal and external asset managers.
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Before joining Schroders in 2018, Vanessa held several roles within AXA Investment
Managers Deutschland GmbH between 1999 to 2018, including serving as Head of Retail
Operations, Head of Cross Border Client Operations Management, Head of European Client
Operations, and Global Head of Client Operations and Distribution Support. Prior to AXA
Investment Managers Deutschland GmbH, Vanessa worked for Enskilda Securities in Paris
and in Frankfurt, from 1997 to 1999.

Vanessa holds a Masters in Finance and Information Technology from Universite Paris 1X
Dauphine, France.

Peter Hilborne
Peter Hilborne is a director of the Management Company.
He is currently the Chief Operating Officerfor Operations at Schroders.

Peter has global responsibility for Schroders end to end operating model and platform,
covering trade processing and communication, accounting, performance and reporting and
data management.

Before joining Schroders in 2017, Peter was Head of Operational Programme Delivery at
Columbia Threadneedle Investments from 2006 to 2017, responsible for design and delivery
of the operational services to support Columbia Threadneedle Asset Management business.
Peter was also Head of Operational Change Management for the first 5 years of his time at
Columbia Threadneedle. Prior to that, Peter was a Senior Manager at
PricewaterhouseCoopers from 1992 to 2006.

Peter holds a Masters in Economics and Accounting from Durham University.
Mike Sommer

Mike Sommer is a director of the Management Company and is the Head of Risk EMEA and
Conducting Officer.

He is currently in charge of the product and legal entity compliance with the Management
Company’'s local risk management framework as well as Schroders Investment Risk
Framework and Groups Operational Risk Management framework (EMEA Region ex
UK/Switzerland).

Before joining Schroders in 2019, Mike was Conducting Officer and Head of Risk
Management at FTIS S.a r.l. between 2017 and 2019. He held several roles within Franklin
Templeton Investments in Luxembourg between 2007 to 2017, including serving as
Compliance & Risk OfficerMLRO and Head of Risk Management and was responsible for
regulatory investment risk compliance for EMEA.

Mike has a degree in Economics from the University Trier in Germany and is the current Co-
Chair of the Association of Luxembourg Fund Industry (ALFI) Real Assets risk management
working group.
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34 The Singapore Representative

341

Schroder Investment Management (Singapore) Ltd has been appointed by the Fund
as the corporate representative for the Sub-Funds in Singapore pursuant to section
287 of the SFA (the “Singapore Representative”) to provide and maintain certain
administrative and other facilities in respect of the Sub-Funds.

In particular, the Singapore Representative shall carry out the following functions:-

(i)

(i)

(i)

(iv)

(v)

(vi)

(Vi)

(viii)

(ix)

facilitate the issue and redemption of Shares in each Sub-Fund, in
particular:

€) receive and send all applications for the issue of Shares and
requests for the switching or redemption of Shares;

(b) receive and remit in such manner as the Fund may direct in writing,
subscription monies in respect of applications for the issue of
Shares, and issue to applicants receipts in respect of such monies;

publish and provide information orally or in writing to Shareholders on the
most recent published Net Asset Value per Share;

facilitate the sending of reports of each Sub-Fund or the Fund to
Shareholders;

facilitate the furnishing of such books relating to the sale and redemption of
Shares in each Sub-Fund which has been purchased, redeemed or
switched through the Singapore Representative or as the Authority may
require, subject at all times to compliance with applicable Luxembourg laws
including banking secrecy laws;

facilitate the inspection of instruments constituting the Fund and each Sub-
Fund;

maintain on behalf of the Fund for inspection in Singapore (a) a subsidiary
register of Shareholders who subscribed for or purchased Shares of each
Sub-Fund in Singapore (“Singapore Shareholders Register”) or (b) any
facility that enables the inspection or extraction of the equivalent
information;

procure the payment of amounts due from each Sub-Fund to Shareholders
in respect of the proceeds of the redemption of Shares or any liquidation
proceeds;

give notice (within 14 days) of any change in the contact particulars or
registered office of the Singapore Representative, the agent appointed to
accept service of process and such other information as the Authority may
prescribe;

furnish such information or record regarding the Sub-Funds and/or the Fund
generally available to Shareholders or as the Authority may at any time
require, subject at all times to compliance with applicable Luxembourg laws
including banking secrecy laws;
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3.4.2

)

(xi)

(xi)

(xiii)

(xiv)

(xv)

(xvi)

make available at the Singapore Representative’'s office for public
inspection free of charge, and offer copies to Shareholders and/or
applicants the Articles, the latest annual report and semi-annual report (if
any) of the Fund and such other documents required to be made available
under the SFA and the Code on Collective Investment Schemes issued by
the Authority (as the same may be amended from time to time) (the
“Code™);

make available at the Singapore Representative’s office to Shareholders
and/or applicants details or copies of any notices, advertisements, circulars
and other documents of a similar nature which have been given or sent to
Shareholders;

arrange for the publication of notices, advertisements, circulars and other
documents of that nature in relation to the Fund or which have been given to
Shareholders, or a summary of any such document, as may be required by
the Fund, which documents may relate, among others, to:

(a) the publication of annual reports and semi-annual reports of the
Fund, as the case may be;

(b) the publication of any updated or revised prospectus and any
amendments thereto;

(c) any amendment to the Articles;

(d) the calling of any meetings of Shareholders;

(e) the declaration of dividends of each Sub-Fund or the Fund; and

) any revocation of the recognition of any of the Sub-Funds as

recognised schemes under section 287 of the SFA by the Authority;

accept on behalf of the Fund service of all notices and other documents
addressed to the Fund by any Shareholder and immediately dispatch the
same to the Fund;

in consultation with the Fund, perform on behalf of the Fund all acts and
things in Singapore which are necessary to comply with the provisions of
the SFA, the Securities and Futures (Offers of Investments) (Collective
Investment Schemes) Regulations 2005 (as the same may be amended
from time to time) and the Code and for maintaining the status of the Sub-
Funds as recognised schemes under section 287 of the SFA,;

such other duties and obligations as may be agreed in writing between the
Fund and the Singapore Representative from time to time; and

such other functions as the Authority or any other applicable regulatory
authority may prescribe.

The Singapore Shareholders Register is available for inspection by Singapore
Shareholders at the Singapore Representative’s office or at the office of such
Singapore registrar agent as may from time to time be appointed by the Singapore
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3.5

Representative. You should check with the Singapore Representative for further
details.

3.43  Schroder Investment Management (Singapore) Ltd has been appointed by the Fund
to act as the Fund’s local agent in Singapore to accept service of process on behalf
of the Fund.

Depositary

J.P. Morgan SE, Luxembourg Branch has been appointed by the Fund as the depositary
bank of the Fund in charge of (i) the safekeeping of the assets of the Fund (ii) the cash
monitoring, (iii) the oversight functions and (iv) such other services as may be agreed in
writing from time to time between the Fund and the Depositary.

J.P. Morgan SE is a European Company (Societas Europaea) organized under the laws of
Germany, having its registered office at Taunustor 1 (TaunusTurm), 60310 Frankfurt am
Main, Germany and is registered with the commercial register of the local court of Frankfurt.
It is a credit institution subject to direct prudential supervision by the European Central Bank
(ECB), the German Federal Financial Supervisory Authority (Bundesanstalt fir
Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the German Central
Bank; J.P. Morgan SE, Luxembourg Branch is authorized by the CSSF to act as depositary
and fund administrator and is licensed to engage in all banking operations under the laws of
the Grand Duchy of Luxembourg. The principal activities of J.P. Morgan SE, Luxembourg
Branch are custodial and investment administration services. J.P. Morgan SE, Luxembourg
Branch is registered in the Luxembourg Trade and Companies’ Register (RCS) under
number B255938 and is subject to the supervision of the aforementioned home state
supervisory authorities as well as local supervision by the CSSF.

The Depositary is entrusted with the safekeeping of the Fund's assets. For the financial
instruments which can be held in custody, they may be held either directly by the Depositary
or, to the extent permitted by applicable laws and regulations, through every third-party
custodian/sub-custodian providing, in principle, the same guarantees as the Depositary
itself, i.e. for Luxembourg institutions to be a credit institution within the meaning of the
Luxembourg law of 5 April 1993 on the financial sector or for foreign institutions, to be a
financial institution subject to the rules of prudential supervision considered as equivalent to
those provided by EU legislation. The Depositary also ensures that the Fund's cash flows
are properly monitored, and in particular that the subscription monies have been received
and all cash of the Fund has been booked in the cash account in the name of (i) the Fund,
(ii) the Management Company on behalf of the Fund or (iii) the Depositary on behalf of the
Fund.

In addition, the Depositary shall:

(A) ensure that the sale, issue, repurchase, redemption and cancellation of the Shares
of the Fund are carried out in accordance with Luxembourg law and the Articles;

(B) ensure that the value of the Shares of the Fund is calculated in accordance with
Luxembourg law and the Articles;

© carry out the instructions of the Fund, unless they conflict with Luxembourg law or
the Articles;

43



(D) ensure that in transactions involving the Fund’s assets any consideration is remitted
to the Fund within the usual time limits;

(E) ensure that the Fund’s income is applied in accordance with Luxembourg law and
the Articles.

The Depositary regularly provides the Fund with a complete inventory of all assets of the
Fund.

Pursuant to the provisions of the Depositary and Custodian Agreement, the Depositary may,
subject to certain conditions and in order to more efficiently conduct its duties, delegate part
or all of its safekeeping duties over the Fund's assets including but not limited to holding
assets in custody or, where assets are of such a nature that they cannot be held in custody,
verification of the ownership of those assets as well as record-keeping for those assets, to
one or more third-party delegates appointed by the Depositary from time to time.

The Depositary shall exercise due skill, care and diligence in choosing and appointing the
third-party delegates and in the periodic review and ongoing monitoring of any such third-
party delegates and of the arrangements of the third party in respect of the matters
delegated to it.

The liability of the Depositary shall not be affected by the fact that it has entrusted all or
some of the Fund's assets in its safekeeping to such third-party delegates.

In the case of a loss of a financial instrument held in custody, the Depositary shall return a
financial instrument of an identical type or the corresponding amount to the Fund without
undue delay, except if such loss results from an external event beyond the Depositary's
reasonable control and the consequences of which would have been unavoidable despite all
reasonable efforts to the contrary.

As part of the normal course of global custody business, the Depositary may from time to
time have entered into arrangements with other clients, funds or other third parties for the
provision of safekeeping, fund administration or related services. Within a multi-service
banking group such as JPMorgan Chase Group, from time to time conflicts may arise (i)
from the delegation by the Depositary to its safekeeping delegates or (ii) generally between
the interests of the Depositary and those of the Fund, its Shareholders or the relevant
Investment Manager or Sub-Investment Manager; for example, where an affiliate of the
Depositary is providing a product or service to a fund and has a financial or business interest
in such product or service or receives remuneration for other related products or services it
provides to the funds, for instance foreign exchange, securities lending, pricing or valuation,
fund administration, fund accounting or transfer agency services. In the event of any
potential conflict of interest which may arise during the normal course of business, the
Depositary will at all times have regard to its obligations under applicable laws including
Article 25 of the UCITS V Directive.

The Depositary follows a third party oversight process in the selection and on-going
monitoring of third party delegates. The Depositary’s selection and on-going monitoring
criteria include inter-alia a review of financial standing of the provider as well as performance
against defined standards of services and local legal advice on protection of assets on
insolvency and other relevant issues. The Depositary maintains a governance framework via
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3.6

4.2

regular meetings and management information system to ensure adherence to the
Depositary’s policies and procedures.

A list of the third party delegates appointed by the Depositary pursuant to the Depositary
and Custodian Agreement can be found in Appendix IV of the Luxembourg Prospectus. Up-
to-date information on the identity of the Depositary, its duties, of conflicts of interest, of the
delegated safekeeping functions and of any conflicts of interest that may arise from such a
delegation (or, if applicable, sub-delegation) will be made available to Investors on request.

Independent Auditor
The independent auditor of the Fund is PricewaterhouseCoopers S.a.r.l.
INVESTMENT OBJECTIVES AND STRATEGIES / PRODUCT SUITABILITY

The investment objective and investment policy of each Sub-Fund are set out in the Sub-
Fund’s details in Appendix Ill of the Luxembourg Prospectus. Specifically, the investment
objectives of all of the 76 Sub-Funds on offer in Singapore are reproduced below. The
investment strategies of all of the 76 Sub-Funds are also set out below. Unless specified
otherwise in the relevant Sub-Fund’s details in Appendix Il of the Luxembourg Prospectus
or in this Singapore Prospectus, each of the Sub-Funds will not hold more than 5% of its
assets in transferable securities traded on the China Interbank Bond Market (“CIBM”")
(including via Bond Connect or CIBM Direct) or any other Chinese Regulated Market or in
China A-Shares through the Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong
Kong Stock Connect and shares listed on the Science, Technology and Innovation board
(“STAR Board”) of the Shanghai Stock Exchange and the ChiNext market of the Shenzhen
Stock Exchange (“ChiNext”). Please note that the risks of investing through the Shanghai-
Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock Connect are also applicable
to these Sub-Funds and you should refer to Annexure | of this Singapore Prospectus for the
details on such risks. Additionally, unless specified otherwise in the relevant Sub-Fund’s
details in Appendix Il of the Luxembourg Prospectus or in this Singapore Prospectus, a
Sub-Fund will not hold more than 5% of its assets in distressed securities, asset backed
securities / mortgage backed securities, commodities related instruments or catastrophe
bonds.

A Sub-Fund may invest in Alternative Asset Classes as set out in its Investment Strategy
which may include the following: real estate, infrastructure, private equity, commodities,
precious metals and Alternative Investment Funds. The investment in commodities including
precious metals will mainly be obtained indirectly through related (i) transferable securities,
(i) units of closed-ended investment funds, (iii) financial instruments linked or backed to the
performance of this asset class, (iv) UCITS or other UCIs in accordance with the Grand
Ducal Regulation of 8 February 2008 and (v) Financial Indices compliant with article 9 of the
Grand Ducal Regulation of 8 February 2008 and CSSF Circular 14/592 and (vi) derivatives
on eligible assets as described under (i) — (v). Individual commodities within a specific
commodity sector may be highly correlated with each other, and correlation may be
determined based on the price trends and historical returns of these individual commodities.

Each Sub-Fund is suitable for the investors as described below under the heading “Product
Suitability”. You should consult your financial advisers if in doubt as to whether the
relevant Sub-Fund is suitable for you.
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Mainstream Equity Funds

Use of derivatives

Each Mainstream Equity Fund may employ derivatives with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more efficiently in accordance with its
investment policy and risk profile as disclosed in Appendix Il of the Luxembourg
Prospectus. Derivatives can be used for instance to create market exposures through
equity, currency, volatility or index related derivatives and include over-the-counter and/or
exchange traded options, futures, contracts for difference, warrants, swaps, forward
contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the Share
price volatility, which may result in higher losses for the Investor. For full details of the risks
applicable to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these Sub-
Funds which are set out in the Sub-Funds’ details in Appendix lll of the Luxembourg
Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth in excess of the
Selection Fund | \sci European Monetary Union (Net TR) index after fees have
EURO Equity

been deducted over a three to five year period by investing in
equity and equity related securities of companies in countries
participating in the European Monetary Union.

Investment Strategy:

The Sub-Fund is actively managed and invests at least 75% of its
assets in equity and equity related securities of companies that
are incorporated in the European Economic Area. The Sub-Fund
invests at least two-thirds of its assets in equity and equity related
securities of companies in countries whose currency is the Euro.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
MSCI European Monetary Union (Net TR) index, based on the
Investment Manager’'s rating system. More details on the
investment process used to achieve this can be found in the
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“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in European equity and
equity related securities.

Schroder
International
Selection
European
Cap

Fund
Large

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Europe (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of European large-sized companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of large-sized
European companies. These are companies which, at the time of
purchase, are considered to be in the top 80% by market
capitalisation of the European equities market.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

The Sub-Fund maintains a carbon exposure below that of the
MSCI Europe (Net TR) index, and maintains a higher overall
sustainability score than the MSCI Europe (Net TR) index, based
on the Investment Manager’s rating system. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix IlI of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in Europe.

Schroder
International
Selection

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Tokyo Stock Excha"ge 1st Section index (TOPIX) (Net TR) after
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Japanese Equity

fees have been deducted over a three to five year period by
investing in equity and equity related securities of Japanese
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Japanese
companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
the Tokyo Stock Excha'ge 1st Section index (TOPIX) (Net TR),
based on the Investment Manager’s rating system. More details
on the investment process used to achieve this can be found in
the “Fund Characteristics” section set out in the Sub-Fund’s
details in Appendix Ill of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in Japanese equity and
equity related securities.

Schroder
International
Selection Fund
Asian Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI AC Asia ex Japan (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of Asian companies (excluding
Japan).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds

of its assets in equity and equity related securities of Asian
companies (excluding Japan).

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through

e the Shanghai-Hong Kong Stock Connect and Shenzhen-
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Hong Kong Stock Connect;

e the Renminbi Qualified Foreign Institutional Investor (“RQFII")
scheme;

e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Asia ex Japan (Net TR) Index based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Asian companies excluding Japan.

Schroder
International
Selection
Swiss Equity

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Swiss Performance Index after fees have been deducted over a
three to five year period by investing in equity and equity related
securities of Swiss companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a concentrated range of equity and equity related
securities of Swiss companies. This means typically holding fewer
than 50 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Swiss Leaders Index based on the Investment Manager’'s
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rating criteria. More details on the investment process used to
achieve this can be found in the “Fund Characteristics” section
set out in the Sub-Fund's details in Appendix Il of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in Swiss equity and equity
related securities.

Schroder
International
Selection Fund UK
Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
FTSE All Share Total Return index after fees have been deducted
over a three to five year period by investing in equity and equity
related securities of UK companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of UK
companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the FTSE All Share Total Return Index, based on the Investment
Manager’s rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in UK equity and equity
related securities.
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Schroder
International
Selection Fund
Global Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI All Country (AC) World (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

The Investment Manager seeks to identify companies that it
believes will deliver future earnings growth above the level
expected by the market typically on a three to five year horizon
(the Investment Manager refers to this as ‘a positive growth gap’).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI All Country (AC) World (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund US
Large Cap

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Standard & Poor’'s 500 (Net TR) Lagged index after fees have
been deducted over a three to five year period by investing in
equity and equity related securities of large-sized US companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in the equity and equity related securities of large-
sized US companies. Large-sized companies are companies
which, at the time of purchase, are considered to be in the top
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85% by market capitalisation of the US equities market.

The Sub-Fund may invest in the equity securities of non-US
companies provided they are listed on one of the major North
American stock exchanges.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

o understand the risks of investing in equity and equity related
securities of large-sized US companies.

Specialist Equity Funds

Use of derivatives

Each Specialist Equity Fund may employ derivatives with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more efficiently in accordance with its
investment policy and risk profile as disclosed in Appendix Il of the Luxembourg
Prospectus. Derivatives can be used for instance to create market exposures through
equity, currency, volatility or index related derivatives and include over-the-counter and/or
exchange traded options, futures, contracts for difference, warrants, swaps, forward
contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the Share
price volatility, which may result in higher losses for the Investor. For full details of the risks
applicable to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these Sub-
Funds which are set out in the Sub-Funds’ details in Appendix Ill of the Luxembourg
Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:

Interngtional The Sub-Fund aims to deliver an income of 7% per year by
Selection Fund | investing in equities or equity related securities of Asia-Pacific
Asian Dividend

companies (excluding Japan). This is not guaranteed and could
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Maximiser

change depending on market conditions.

You should note that this is the investment objective of the
Sub-Fund and the reference to income distribution (or an
income rate) seeks to be achieved by the Sub-Fund is not
and should not be interpreted to be a prediction, projection
or forecast of the future performance of the Sub-Fund. It is
not indicative of the future or likely performance of the Sub-
Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets (excluding cash) in equities or equity related
securities of Asia-Pacific companies (excluding Japan), which are
selected for their income and capital growth potential. To enhance
the yield of the Sub-Fund, the Investment Manager selectively
sells short dated call options over individual securities held by the
Sub-Fund, generating extra income by agreeing strike prices
above which potential capital growth is sold.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest up to 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China
A-Shares through the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the
STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Pacific ex Japan High Dividend Yield (Net TR)
index, based on the Investment Manager’s rating criteria. More
details on the investment process used to achieve this can be
found in the “Fund Characteristics” section set out in the Sub-
Fund’s details in Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e primarily seek income; and

e understand the risks of investing in equities or equity related
securities in Asia-Pacific excluding Japan.
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Schroder
International
Selection Fund
Asian Equity Yield

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the MSCI AC Asia Pacific ex Japan (Net TR) index after
fees have been deducted over a three to five year period by
investing in equity and equity related securities of Asia Pacific
companies (excluding Japan).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Asia Pacific
companies (excluding Japan).

The Sub-Fund invests in the equities of companies in the Asia
Pacific (excluding Japan) region that pay dividends now but also
retain enough cash to reinvest back into the company to generate
future growth.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through

e the Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect;

e the Renminbi Qualified Foreign Institutional Investor (“RQFII")
scheme;

e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Asia Pacific ex Japan High Dividend Yield (net TR)
Index, based on the Investment Manager’s rating criteria. More
details on the investment process used to achieve this can be
found in the “Fund Characteristics” section set out in the Sub-
Fund’s details in Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

e understand the risks of investing in equity and equity related
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securities in Asia Pacific excluding Japan.

Schroder
International
Selection
Sustainable
Equity

Fund
Asian

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI AC Asia Pacific ex Japan (Net TR) index after fees have
been deducted over a three to five year period by investing in
equity and equity related securities of Asia Pacific markets
companies which meet the Investment Manager’'s sustainability
criteria.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
in Asia Pacific markets (excluding Japan) or companies which
derive a significant proportion of their revenues or profits from the
Asia Pacific region.

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Asia Pacific ex Japan (Net TR) index, based on the
Investment Manager’'s rating system. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

e the Renminbi Qualified Institutional Investor (RQFII) Scheme;
e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

) understand the risks of investing in equity and equity related
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securities of companies in Asia Pacific markets excluding
Japan.

Schroder
International
Selection
Asian
Companies

Fund
Smaller

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI AC Asia ex Japan Small Cap (Net TR) index after fees
have been deducted over a three to five year period by investing
in equity and equity related securities of Asian small-sized
companies (excluding Japan).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small-sized
companies in Asia (excluding Japan). Small-sized companies are
companies which, at the time of purchase, are considered to be in
the bottom 30% by market capitalisation of the Asian (excluding
Japan) equities market.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through the Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Asia ex Japan Small Cap (Net TR) index, based on
the Investment Manager's rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

° understand the risks of investing in equity and equity related
securities of small-sized companies in Asia excluding Japan.

Schroder
International

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
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MSCI BRIC (Net TR) 10/40 index after fees have been deducted
over a three to five year period, by investing in equity and equity
related securities of Brazilian, Russian, Indian and Chinese
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a range of equity and equity related securities of
Brazilian, Russian, Indian and Chinese companies.

The Sub-Fund may invest directly in the China B-Shares and
China H-Shares and may invest less than 20% of its assets (on a
net basis) directly or indirectly (for example via participatory
notes) in China A-Shares through Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and shares
listed on the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its asset directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject
to the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI BRIC (Net TR) 10/40 index, based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in Brazil, Russia, India and China.

Selection Fund
BRIC (Brazil,
Russia, India,
China)

Schroder
International
Selection Fund

Emerging Asia

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Emerging Markets Asia (Net TR) index after fees have
been deducted over a three to five year period by investing in
equity and equity related securities of companies in the emerging
markets in Asia.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
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in the emerging markets in Asia.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

- the Renminbi Qualified Institutional Investor (RQFII) Scheme;
- shares listed on the STAR Board and the ChiNext; and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek capital growth; and

e understand the risks of investing in equity and equity related
securities in emerging Asian markets.

Schroder
International
Selection Fund
Emerging Europe

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Emerging Markets Europe 10/40 (Net TR) index after fees
have been deducted over a three to five year period, by investing
in equity and equity related securities of Central and Eastern
European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Central and
Eastern European companies including the markets of the former
Soviet Union and the Mediterranean emerging markets. The Sub-
Fund may also invest in equity and equity related securities of
North African and Middle Eastern companies.

The Sub-Fund typically holds 30-50 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
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Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in Central and Eastern
European markets equity and equity related securities.

Special Information:

In view of the unprecedented geo-political situation caused by
Russia’s invasion of the Ukraine and the resultant impact of
sanctions and the actions of governments and market
counterparties on certain Russian issuers and assets, dealing in
shares of this Sub-Fund was suspended from 25 February 2022
to 17 July 2022. The suspension has been notified to the CSSF
on 28 February 2022, and to the Authority on 1 March 2022. In
order to re-open the Sub-Fund on 18 July 2022, the portfolio of
the Sub-Fund has been split by creating a new sub-portfolio in
the Sub-Fund. The Russian equities and equity related securities
(the “Russian Assets”) held by the Sub-Fund have been ring
fenced within the Sub-Fund and allocated to two newly created
share classes, named X9 and Y9 (the “New Classes”).

Shares in the New Classes have been allocated only to existing
shareholders of the Sub-Fund with effect as of 18 July 2022 to
reflect their respective percentage holdings in the Sub-Fund’s
total Net Asset Value as of 25 February 2022. Following the
allocation of the Russian Assets to the New Classes to existing
shareholders with effect as of 18 July 2022, the Sub-Fund
(through the existing share classes listed in the table at page 13
above) no longer has any exposure to the Russian Assets, and
the Sub-Fund will not make any further investments in Russian
equities and equity related securities until further notice. No Net
Asset Value per share of the New Classes will be formally
published (although an informative Net Asset Value will be
available on the Schroders website at
https://www.schroders.com/en/lu/private-investor/fund-
centre/fund-notifications/schroder-isf). Further details on the key
characteristics of the New Classes and how shares will be
allocated to the existing shareholders are set out in the investor
notification letter dated 4 July 2022 sent to existing shareholders
of the Sub-Fund.

Subscriptions, redemptions and switching of shares of the New
Classes are not possible. You may contact the Singapore
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Representative at the contact detail in paragraph 20 of this
Singapore Prospectus for more details.

Schroder
International
Selection Fund
Emerging Markets

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Emerging Markets (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of emerging markets companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
in emerging markets.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 20% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject
to the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI Emerging Markets (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Ill of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

) understand the risks of investing in emerging markets equity
and equity related securities.

Schroder
International
Selection Fund
European Dividend
Maximiser

Investment Objective:

The Sub-Fund aims to deliver an income of 7% per year by
investing in equities or equity related securities of European
companies. This is not guaranteed and could change depending
on market conditions.
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You should note that this is the investment objective of the
Sub-Fund and the reference to income distribution (or an
income rate) seeks to be achieved by the Sub-Fund is not
and should not be interpreted to be a prediction, projection
or forecast of the future performance of the Sub-Fund. It is
not indicative of the future or likely performance of the Sub-
Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equities or equity related securities of European
companies, which are selected for their income and capital
growth potential. To enhance the yield of the Sub-Fund, the
Investment Manager selectively sells short dated call options over
individual securities held by the Sub-Fund, generating extra
income by agreeing strike prices above which potential capital
growth is sold.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

The Sub-Fund maintains a carbon exposure below that of the
MSCI Europe (Net TR) index, and maintains a higher overall
sustainability score than the MSCI Europe (Net TR) index, based
on the Investment Manager’s rating system. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. primarily seek income; and

. understand the risks of investing in equity and equity related
securities in the European market.

Schroder
International
Selection Fund
European
Sustainable Value

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Europe (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of European companies which meet the Investment
Manager’s sustainability criteria.
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Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of European
companies.

The Sub-Fund focuses on companies that have certain "Value"
characteristics. Value is assessed by looking at indicators such as
cash flows, dividends, and earnings to identify securities which
the Investment Manager believes have been undervalued by the
market.

The Sub-Fund maintains a higher overall sustainability score than
the MSCI Europe (Net TR) index, based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may invest in companies that the Investment
Manager believes will improve their sustainability practices within
a reasonable timeframe, typically up to three years.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek income and capital growth; and

. understand the risks of investing in equity and equity related
securities in Europe.

Schroder
International
Selection
European
Companies

Fund
Smaller

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
EMIX European Smaller Companies (TR) index after fees have
been deducted over a three to five year period by investing in
equity or equity related securities of small-sized European
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small-sized
European companies. These are companies which, at the time of
purchase, are considered to be in the bottom 30% by market
capitalisation of the European equities market.
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The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the EMIX European Smaller Companies (TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix IlI of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small-sized companies in Europe.

Schroder
International
Selection
Frontier
Equity

Fund
Markets

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Frontier Emerging Markets (FEM) index (Net TR) with
emerging markets capped at 10% after fees have been deducted
over a three to five year period by investing in equity and equity
related securities of frontier emerging markets companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of frontier
emerging markets companies worldwide.

The Sub-Fund typically holds 50-70 companies.

'Frontier emerging markets' are countries included in the MSCI
Frontier Emerging Markets (FEM) index or any other recognised
frontier markets financial index, or additional countries that the
Investment Manager deems to be frontier emerging market
countries.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
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investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in frontier emerging markets.

Schroder Investment Objective:
Interngtional The Sub-Fund aims to provide capital growth in excess of the
Selection Furl1d MSCI Europe (Net TR) index after fees have been deducted over
European Special | 4 three to five year period by investing in equity and equity related
Situations securities of European companies which meet the Investment
Manager's sustainability criteria.
Investment Strategy:
The Sub-Fund is actively managed and invests in a select
portfolio of securities in special situations, where the Investment
Manager believes a special situation to be a company whose
future prospects are not fully reflected in its valuation.
The Sub-Fund maintains a higher overall sustainability score than
MSCI Europe (Net TR) index, based on the Investment
Manager’s rating system. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.
The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).
The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.
Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and
o understand the risks of investing in European equity and
equity related securities.
Schroder Investment Objective:
Interngtional The Sub-Fund aims to provide capital growth by investing in
Selection Fund | equity and equity related securities of companies worldwide which
Global Climate

the Investment Manager believes will benefit from efforts to
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Change Equity

accommodate or limit the impact of global climate change and
which meet the Investment Manager’s sustainability criteria.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund maintains a higher overall level of avoided
emissions than MSCI All Country World (Net TR) index, based on
the Investment Manager’'s rating system. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest up to 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China
A-Shares through Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the
STAR Board and the ChiNext.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund
Global Emerging
Market

Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI Emerging Markets (Net TR) index after fees
have been deducted over a three to five year period by investing
in equity and equity related securities of companies in emerging
market countries worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
in emerging market countries worldwide.

The Sub-Fund may invest up to 40% of its assets in cash and
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global bonds in order to protect returns when the Investment
Manager believes stock markets are expected to be particularly
weak.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 20% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI Emerging Markets (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in equity and equity related
securities in emerging markets.

Schroder
International
Selection
Global Energy

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI World SMID Energy index after fees have been deducted
over a three to five year period by investing in equity and equity
related securities of companies in the energy sector.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a concentrated range of equities of small and mid-
sized companies in the energy sector. These are companies
which, at the time of purchase, are considered to be in the bottom
80% by market capitalisation of the energy sector. The Sub-Fund
typically holds fewer than 50 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
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classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies in the energy sector.

Schroder

International

Selection
Global
Maximiser

Fund
Dividend

Investment Objective:

The Sub-Fund aims to deliver an income of 7% per year by
investing in equities or equity related securities of companies
worldwide. This is not guaranteed and could change depending
on market conditions.

You should note that this is the investment objective of the
Sub-Fund and the reference to income distribution (or an
income rate) seeks to be achieved by the Sub-Fund is not
and should not be interpreted to be a prediction, projection
or forecast of the future performance of the Sub-Fund. It is
not indicative of the future or likely performance of the Sub-
Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets (excluding cash) in equities or equity related
securities worldwide, which are selected for their income and
capital growth potential. To enhance the yield of the Sub-Fund the
Investment Manager selectively sells short dated call options over
individual securities held by the Sub-Fund, generating extra
income by agreeing strike prices above which potential capital
growth is sold.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest up to 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China
A-Shares through the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the
STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
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(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. primarily seek income; and

. understand the risks of investing in equity and equity related
securities globally.

Schroder
International
Selection Fund
Global Equity Yield

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the MSCI World (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund will invest in a diversified portfolio of equity and
equity related securities whose dividend yield in aggregate is
greater than the average market yield. Equities with below
average dividend yield may be included in the portfolio when the
Investment Manager considers that they have the potential to pay
above average vyield in future.

The Sub-Fund will not be managed for yield alone: total return
(dividend yield plus capital growth) will be equally important.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest up to 10% of its assets (on a net basis)
directly or indirectly (for example via participatory notes) in China
A-Shares through the Shanghai-Hong Kong Stock Connect and
Shenzhen-Hong Kong Stock Connect and shares listed on the
STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth in excess of the
Selection Fund | ETSE Gold Mines index after fees have been deducted over a
Global Gold

three to five year period by investing in equity and equity related
securities of companies in the gold industry.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide involved in the gold industry. It will also invest in gold
and other precious metals through eligible assets® as described
under the definition of "Alternative Asset Classes" in Appendix I
of the Luxembourg Prospectus (excluding Alternative Investment
Funds) and gold and other precious metals’ transferable
securities.

The Sub-Fund may hold up to 40% of its assets in cash and
Money Market Investments. The Sub-Fund will not be exposed to
any physical commodities directly, nor enter into any contracts
relating to physical commodities.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds and warrants (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth;

. understand the risks of investing in equity and equity related
securities of companies involved in the gold industry
globally; and

3 Please refer to paragraph 4.2 of this Singapore Prospectus.This may include (i) transferable securities and Money Market
Investments, (i) units of closed-ended investment funds, (iii) financial instruments linked or backed to the performance of
such asset class, (iv) UCITS or other UCls in accordance with the Grand Ducal Regulation of 8 February 2008 and (v)
Financial Indices compliant with article 9 of the Grand Ducal Regulation of 8 February 2008 and CSSF Circular 14/592 and/or
(vi) derivatives on eligible assets as described under (i) — (v) in asset classes such as real estate, infrastructure, private
equity, commodities and/or precious metals.
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. understand the risks of investing in a single commodity
related sector.

Schroder
International
Selection Fund
Global Cities

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the FTSE EPRA NAREIT Developed index (Net TR,
USD) after fees have been deducted over a three to five year
period by investing in equity and equity related securities of real
estate companies worldwide and which the Investment Manager
deems to be sustainable investments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least 75% of its
assets in sustainable investments, which are investments that
contribute towards more environmentally resilient and innovative
cities and infrastructure (please see the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus for more details).

The Sub-Fund invests at least two-thirds of its assets in equity
and equity related securities of real estate companies worldwide
with a focus on companies that invest in cities that the Investment
Manager believes will exhibit continued economic growth,
supported by factors such as strong infrastructure and supportive
planning regimes.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek income and capital growth; and

o understand the risks of investing in equity and equity related
securities of real estate companies worldwide.

Schroder
International
Selection Fund
Global Disruption

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of companies worldwide which
benefit from disruption.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
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worldwide.

Disruption typically means innovation (whether due to technology
or otherwise) which changes a particular industry by creating new
markets, products or service models. Disruption can be observed
in  many industries such as e-commerce, media &
communications and banking & payments. The Investment
Manager believes that companies benefitting from disruptive
innovation, either as the disruptor or otherwise, can experience a
rapid acceleration in, and durability of, growth. The Investment
Manager seeks to invest in companies benefiting from disruption
before this is fully reflected in market expectations.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC World (Net TR) index, based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide which benefit from
disruption.

Schroder
International
Selection
Global
Transition

Fund
Energy

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of companies worldwide that
the Investment Manager believes are associated with the global
transition towards lower-carbon sources of energy and which the
Investment Manager deems to be sustainable investments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least 75% of its
assets in sustainable investments, which are investments in
companies that generate at least 50% of their revenue from
activities that contribute towards the global transition towards
lower-carbon sources of energy, such as lower-carbon energy
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production, distribution, storage, transport and associated supply
chain, material provider and technology companies.

The Sub-Fund may also invest in other companies provided they
play critical roles in the transition and are increasing their
exposure to such activities. Please see the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus for more details.

The Sub-Fund invests at least two-thirds of its assets in a
concentrated range of equity and equity related securities of
companies worldwide. The Sub-Fund typically holds fewer than
60 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide that are associated with
the global transition towards lower-carbon sources of
energy.

Schroder
International
Selection
Global
Companies

Fund
Smaller

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
S&P Developed Small Cap (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of small-sized companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small-sized
companies worldwide. Small-sized companies are companies
which, at the time of purchase, are considered to be in the bottom
30% by market capitalisation of global equity markets.

The Sub-Fund may also invest directly in China B-Shares and
China H-Shares and may invest less than 30% of its assets (on a
net basis) directly or indirectly (for example via participatory
notes) in China A-Shares through the Shanghai-Hong Kong Stock
Connect and Shenzhen-Hong Kong Stock Connect and shares
listed on the STAR Board and the ChiNext.
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The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the S&P Developed Small Cap (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix IlI of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

° understand the risks of investing in equity and equity related
securities of small-sized companies worldwide.

Schroder
International
Selection Fund
Global Sustainable
Growth

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of companies worldwide which
meet the Investment Manager’s sustainability criteria.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

The Sub-Fund typically holds fewer than 50 companies.

The Sub-Fund maintains a higher overall sustainability score than
MSCI AC World (Net TR) index, based on the Investment
Manager's rating system. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix Ill of the
Luxembourg Prospectus.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection
Greater China

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Golden Dragon (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of People's Republic of China, Hong
Kong SAR and Taiwan companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
in People's Republic of China, Hong Kong SAR and Taiwan.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30%* of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect,

- the Renminbi Qualified Institutional Investor (RQFII) Scheme,
- shares listed on the STAR Board and the ChiNext, and
- Regulated Markets.

*With effect from 16 August 2022, this figure will change to
50%.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities in China, Hong Kong and Taiwan.
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Schroder
International
Selection
Healthcare
Innovation

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of healthcare and medical
related companies worldwide which the Investment Manager
deems to be sustainable investments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide, which are engaged in healthcare provision, medical
services and related products.

The Sub-Fund invests at least 75% of its assets in sustainable
investments, which are investments in companies that contribute
towards the advancement of one or more of the United Nations
Sustainable Development Goals by promoting growth in
healthcare provision and medical treatments and improving
healthcare standards using an innovation-led approach (please
see the “Fund Characteristics” section set out in the Sub-Fund’s
details in Appendix Il of the Luxembourg Prospectus for more
details).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of healthcare and medical related companies
worldwide.

Schroder
International
Selection Fund
Hong Kong Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
FTSE Hong Kong (Net TR) index after fees have been deducted
over a three to five year period by investing in equity and equity
related securities of companies listed on the Hong Kong Stock
Exchange.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
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listed on the Hong Kong Stock Exchange.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through the Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities listed on the Hong Kong Stock Exchange.

Schroder
International
Selection Fund
Indian Opportunities

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of MSCI
India (Net TR) index after fees have been deducted over a three
to five year period by investing in equity and equity related
securities of Indian companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Indian
companies or companies which have their principal business
activities in India.

Typically the Sub-Fund holds between 30-70 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:

The Sub-Fund is only suitable for investors who:
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e  seek capital growth; and

o understand the risks of investing in equity and equity relates
securities of Indian companies or companies which have a
substantial business exposure to India.

Schroder
International
Selection
Japanese
Opportunities

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Tokyo Stock Exchange 1st Section index (TOPIX) (Net TR) after
fees have been deducted over a three to five year period by
investing in equity and equity related securities of Japanese
companies.

Investment Strategy:
Prior to 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Japanese
companies.

The Sub-Fund seeks to identify and invest in undervalued stocks
by estimating their fair value based on predicted returns over the
medium to long term.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

With effect from 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Japanese
companies.

The Sub-Fund seeks to identify and invest in undervalued stocks
by estimating their fair value based on predicted returns over the
medium to long term.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund

7



more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
the Tokyo Stock Exchange 1st Section (TOPIX) (Net TR) index,
based on the Investment Manager’s rating criteria. More details
on the investment process used to achieve this can be found in
the “Fund Characteristics” section set out in the Sub-Fund’s
details in Appendix Ill of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

o understand the risks of investing in equity and equity related
securities of Japanese companies.

Schroder
International
Selection
Japanese
Companies

Fund
Smaller

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Russell Nomura Small Cap (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of small-sized Japanese companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small-sized
Japanese companies. These are companies which, at the time of
purchase, are considered to be in the bottom 30% by market
capitalisation of the Japanese equities market.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Russell Nomura Small Cap (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

o understand the risks of investing in equity and equity related
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securities of small-sized companies in Japan.

Schroder
International

Selection Fund Latin

American

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Emerging Markets Latin America 10/40 (Net TR) index after
fees have been deducted over a three to five year period by
investing in equity and equity related securities of Latin American
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Latin
American companies.

The Sub-Fund typically holds 40-70 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Latin American companies.

Schroder
International
Selection
Smart
Manufacturing

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of companies worldwide which
the Investment Manager believes will benefit from the latest
industrial innovation techniques.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

Smart Manufacturing typically means the application of the latest
industrial innovation techniques to address the market needs and
supply chain challenges of manufacturing and related sectors
such as distribution, logistics and transportation. The Investment
Manager seeks to invest in companies that it believes will enjoy
superior growth through their exposure to these innovations.
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The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 10% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC World (Net TR) index, based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of companies worldwide which will benefit from the
latest industrial innovation techniques.

Schroder
International
Selection Fund US
Small & Mid Cap
Equity

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
Russell 2500 Lagged (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of small and mid-sized US
companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small and
mid-sized US companies. These are companies which, at the
time of purchase, are considered to be in the bottom 40% by
market capitalisation of the US equities market.

The Sub-Fund invests in a broad range of small and mid-sized
US companies. The investment approach focuses on three types
of US companies: companies that the Investment Manager
believes demonstrate strong growth trends and improving levels
of cash; companies which the Investment Manager believes
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generate dependable earnings and revenues; and companies that
the Investment Manager believes are undergoing positive change
that is not being recognised by the market. By doing so, the
Investment Manager believes that it can reduce overall risk and
improve returns for investors over the medium to long term.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the S&P Mid Cap 400 Lagged (Net TR) Index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with aim of reducing risk
or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small and mid-sized US companies.

Schroder
International
Selection Fund US
Smaller Companies

(with effect from 16
August 2022,
Schroder
International
Selection Fund US
Smaller Companies
Impact)

Investment Objective:
Prior to 16 August 2022:

The Sub-Fund aims to provide capital growth in excess of the
Russell 2000 Lagged (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of small-sized US companies.
With effect from 16 August 2022:

The Sub-Fund aims to provide capital growth in excess of the
Russell 2000 Lagged (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity related securities of small-sized US companies which
help to advance the UN Sustainable Development Goals
(“SDGs”) and which the Investment Manager deems to be
sustainable investments.

Investment Strategy:
Prior to 16 August 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of small-sized
US companies. These are companies which, at the time of
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purchase, are considered to be in the bottom 30% by market
capitalisation of the US equities market.

The Sub-Fund invests in a broad range of smaller companies in
the US in the belief that they will offer better growth prospects
than their larger peers over the medium to long term. The
investment approach focuses on three types of companies:
companies that the Investment Manager believes demonstrate
strong growth trends and improving levels of cash; companies
that the Investment Manager believes generate dependable
earnings and revenues; and companies that the Investment
Manager believes are undergoing positive change that is not
being recognised by the market. By doing so, the Investment
Manager believes that it can reduce overall risk and improve
returns for investors over the medium to long term.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the S&P Small Cap 600 Lagged (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix IlI of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

With effect from 16 August 2022:

The Sub-Fund is actively managed and invests at least 75% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the
advancement of an environmental or social objective linked to
one or more of the UN SDGs, and to deliver returns to
shareholders over the long term. The Investment Manager will
select companies from a universe of eligible companies that have
been determined as meeting the Investment Manager’'s impact
criteria. The impact criteria include an assessment of the
company’s contribution to the UN SDGs. This means that the
extent to which companies deliver a direct or indirect positive
impact to society in order to advance the UN SDGs together with
the impact that these actions could have on a company’s value
are considered in the assessment of companies. Please refer to
the “Fund Characteristics” section set out in the Sub-Fund'’s
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details in Appendix IIl of the Luxembourg Prospectus for more
details.

The Sub-Fund invests in companies that do not cause significant
environmental or social harm and have good governance
practices, as determined by the Investment Manager's rating
criteria (please refer to the “Fund Characteristics” section set out
in the Sub-Fund's details in Appendix Ill of the Luxembourg
Prospectus for more details).

The Sub-Fund may invest in companies that the Investment
Manager believes will improve their sustainability practices within
a reasonable timeframe, typically up to two years.

The Sub-Fund invests at least two-thirds of its assets in a
concentrated range of equity and equity related securities of
small-sized US companies. These are companies which, at the
time of purchase, are considered to be in the bottom 30% by
market capitalisation of the US equities market. The Sub-Fund
typically holds fewer than 50 companies.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of small-sized US companies.

Schroder
International
Selection Fund
Asian Total Return

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI AC Asia Pacific ex Japan (Net TR) index after
fees have been deducted over a three to five year period by
investing in equity and equity related securities of Asia Pacific
companies. The Sub-Fund is designed to participate in rising
markets whilst aiming to mitigate losses in falling markets through
the use of derivatives. The mitigation of losses cannot be
guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in Asia Pacific equity and equity related securities.
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The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 30% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through

e the Shanghai-Hong Kong Stock Connect and Shenzhen-
Hong Kong Stock Connect;

e the Renminbi Qualified Foreign Institutional Investor (“RQFII")
scheme;

e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the MSCI AC Asia Pacific ex Japan (Net TR) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently. The Sub-Fund may buy or sell equity index
futures and buy and sell index options on indices or individual
stocks. To obtain exposure to equity indices and individual stocks,
the Sub-Fund may also enter into contracts for difference where
the underlying investments are not delivered and settlement is
made in cash. Contracts for difference may be used to gain long
and short exposure or to hedge exposure on equity and equity
related securities. The gross exposure of contracts for difference
will not exceed 10% and is expected to remain within the range of
0% to 10% of the Net Asset Value of the Sub-Fund. In certain
circumstances this proportion may be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in Asia Pacific.

Schroder
International
Selection

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI China (Net TR) index after fees have been deducted over a
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China Opportunities

three to five year period by investing in equity and equity related
securities of Chinese companies.

Investment Strategy:
Prior to 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Chinese
companies.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 50% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

- the Renminbi Quialified Institutional Investor (RQFII) Scheme;
- shares listed on the STAR Board and the ChiNext; and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

With effect from 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Chinese
companies.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 50% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

- the Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

- the Renminbi Qualified Institutional Investor (RQFII) Scheme;
- shares listed on the STAR Board and the ChiNext; and
- Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
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Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
the MSCI China (Net TR) index, based on the Investment
Manager’s rating criteria. More details on the investment process
used to achieve this can be found in the "Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities in China.

Schroder
International
Selection Fund
European Value

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI Europe (Net TR) index after fees have been deducted over
a three to five year period by investing in equity and equity related
securities of European companies.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a concentrated range of equities of European
companies. The Sub-Fund typically holds 30 - 70 companies.

The Sub-Fund applies a disciplined value investment approach,
seeking to invest in a select portfolio of companies that the
Investment Manager believes are significantly undervalued
relative to their long-term earnings potential.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
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securities in Europe.

Schroder
International
Selection Fund
Global Sustainable

Food and Water

Investment Objective:

The Sub-Fund aims to provide capital growth by investing in
equity and equity related securities of companies worldwide which
help the transition towards the sustainable provision of food and
water and which the Investment Manager deems to be
sustainable investments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least 75% of its
assets in sustainable investments, which are investments that the
Investment Manager expects to contribute towards the provision
of sustainable food and water including water management,
agricultural equipment, agricultural inputs, food production,
processing, packaging and distribution, food and water retail and
recycling (please see the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus for more details).

The Sub-Fund invests in companies that do not cause significant
environmental or social harm and have good governance
practices, as determined by the Investment Manager's rating
criteria (please see the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus for more details).

The Sub-Fund invests at least two-thirds of its assets in equity
and equity related securities of companies worldwide.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection
China A

Fund

Investment Objective:

The Sub-Fund aims to provide capital growth in excess of the
MSCI China A Onshore (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
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and equity related securities of Chinese companies listed and
traded on Chinese stock exchanges such as Shenzhen or
Shanghai Stock Exchanges.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of Chinese
companies listed and traded on Chinese stock exchanges such
as Shenzhen or Shanghai Stock Exchanges (China A-Shares).

The Sub-Fund may invest up to 100% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through:

e Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect;

e the Renminbi Qualified Foreign Institutional Investor ("RQFII")
scheme;

e shares listed on the STAR Board and the ChiNext; and
e Regulated Markets.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently. Where the Sub-Fund
uses contracts for difference, the underlying consists of
instruments in which the Sub-Fund may invest according to its
Investment Objective and Investment Strategy. In particular,
contracts for difference may be used to gain long or short
exposures or to hedge exposure on equity and equity related
securities. The gross exposure of contracts for difference will not
exceed 30% and is expected to remain within the range of 0% to
30% of the Net Asset Value. In certain circumstances this
proportion may be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities of Chinese companies listed and traded on
Chinese stock exchanges such as Shenzhen or Shanghai
Stock Exchanges.

88



Alpha Equity Funds

Use of derivatives

Each Alpha Equity Fund may employ derivatives with the aim of achieving investment gains,
reducing risk or managing the Sub-Fund more efficiently in accordance with its investment
policy and risk profile as disclosed in Appendix Il of the Luxembourg Prospectus.
Derivatives can be used for instance to create market exposures through equity, currency,
volatility or index related derivatives and include over-the-counter and/or exchange traded
options, futures, contracts for difference, warrants, swaps, forward contracts and/or a
combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the Share
price volatility, which may result in higher losses for the Investor. For full details of the risks
applicable to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these Sub-
Funds which are set out in the Sub-Funds’ details in Appendix lll of the Luxembourg
Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:
International

The Sub-Fund aims to provide capital growth in excess of the
Selection Fund | Msci world (Net TR) index after fees have been deducted over a
Global Equity Alpha | three 1o five year period by investing in equity and equity related
securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in equity and equity related securities of companies
worldwide.

‘Alpha’ funds invest in companies in which the Investment
Manager has a high conviction that the current share price does
not reflect the future prospects for that business.

The Investment Manager seeks to identify companies which it
believes will deliver future earnings growth above the level
expected by the market typically on a three to five year horizon
(the Investment Manager terms this as ‘a positive growth gap’).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in equity and equity related
securities worldwide.

For “Alpha” Funds, the relevant Investment Manager adopts an active management
strategy, by aggressively positioning the portfolio according to prevailing market conditions.
This could be on the basis of particular sectors, themes or styles, or on a selected number of
investments which the relevant Investment Manager believes have the potential to provide
enhanced returns relative to the market.

Quantitative Equity Funds

Use of derivatives

Each Quantitative Equity Fund may employ derivatives with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more efficiently in accordance with its
investment policy and risk profile as disclosed in Appendix Il of the Luxembourg
Prospectus. Derivatives can be used for instance to create market exposures through
equity, currency, volatility or index related derivatives and include over-the-counter and/or
exchange traded options, futures, contracts for difference, warrants, swaps, forward
contracts and/or a combination of the above.

Specific Risk Considerations

The use of derivatives with the aim of achieving investment gains may increase the Share
price volatility, which may result in higher losses for the Investor. For full details of the risks
applicable to investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg
Prospectus. Please also refer to the specific risk considerations applicable to these Sub-
Funds which are set out in the Sub-Funds’ details in Appendix lll of the Luxembourg
Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:
International

The Sub-Fund aims to provide capital growth and income in
Selection Fund QEP | gycess of the MSCI AC World (Net TR) index after fees have
Global Active Value | heen deducted over a three to five year period by investing in
equity and equity-related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified portfolio of equity and equity-related
securities of companies worldwide.

The Sub-Fund focuses on companies that have certain "Value"
characteristics. Value is assessed by looking at indicators such as
cash flows, dividends and earnings to identify securities which the
Investment Manager believes have been undervalued by the
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market.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 10% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

° understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund QEP
Global Core

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI World (Net TR) index after fees have been
deducted over a three to five year period by investing in equity
and equity-related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified portfolio of equity and equity-related
securities of companies worldwide.

The Sub-Fund’s weight in a single country, region or sector will
typically be within 3% of the target index whilst the weight of each
security will typically be within 0.75% of the benchmark.

The Sub-Fund focuses on companies that have certain "Value"
and/or "Quality" characteristics. Value is assessed by looking at
indicators such as cash flows, dividends and earnings to identify
securities which the Investment Manager believes have been
undervalued by the market. Quality is assessed by looking at
indicators such as a company's profitability, stability, financial
strength, governance and growth.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 10% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
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and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder
International
Selection Fund QEP
Global Quality

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI AC World (Net TR) index after fees have
been deducted over a three to five year period by investing in
equity and equity-related securities of companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified portfolio of equity and equity-related
securities of companies worldwide.

The Sub-Fund focuses on companies that have certain "Quality"
characteristics. Quality is assessed by looking at indicators such
as a company's profitability, stability, financial strength,
governance and growth.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 10% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
risk or managing the Sub-Fund more efficiently.
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The Sub-Fund maintains a higher overall sustainability score than
MSCI AC World (Net TR) index, based on the Investment
Manager's rating system. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in equity and equity related
securities worldwide.

Schroder

International
Selection Fund QEP

Global
Markets

Emerging

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the MSCI Emerging Markets (Net TR) index after fees
have been deducted over a three to five year period by investing
in equity and equity-related securities of companies in emerging
market countries.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified portfolio of equity and equity-related
securities of companies in emerging market countries or
companies who derive a significant proportion of their revenues or
profits from emerging markets.

The Sub-Fund focuses on companies that have certain "Value"
and/or "Quality" characteristics. Value is assessed by looking at
indicators such as cash flows, dividends and earnings to identify
securities which the Investment Manager believes have been
undervalued by the market. Quality is assessed by looking at
indicators such as a company's profitability, stability, financial
strength, governance and growth.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 20% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of reducing
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risk or managing the Sub-Fund more efficiently.
Product Suitability:

The Sub-Fund is only suitable for investors who:

. seek capital growth and income; and

° understand the risks of investing in equity and equity related
securities of companies in emerging market countries.

Absolute Return Funds

Use of derivatives

Each Absolute Return Fund may employ derivatives for hedging and investment purposes in
accordance with its risk profile as disclosed in Appendix Il of the Luxembourg Prospectus.
Derivatives may be employed for instance to generate additional income from exposure to
credit risk in purchasing or selling protection through credit default swaps, adjusting the Sub-
Fund’s duration through the tactical use of interest related derivatives, generating additional
income through inflation or volatility linked derivatives or increasing its currency exposure
through the use of currency related derivatives. Derivatives could also be employed to
create synthetic instruments. Such derivatives include over-the-counter and/or exchange
traded options, futures, warrants, swaps, forward contracts and/or a combination of the
above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable to
investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg Prospectus.
Please also refer to the specific risk considerations applicable to these Sub-Funds which are
set out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:
International

The Sub-Fund aims to provide an absolute return of capital
growth and income after fees have been deducted by investing in

Emerging  Markets | fiyed and floating rate securities in emerging markets.
Debt Absolute

Return

Selection Fund

Absolute return means the Sub-Fund seeks to provide a positive
return over a 12 month period in all market conditions, but this
cannot be guaranteed and your capital is at risk.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities, currencies and
Money Market Investments in emerging markets. The fixed and
floating rate securities are issued by governments, government
agencies, supra-nationals and companies. The Sub-Fund may
also hold cash.
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In aiming to deliver an absolute return, the Sub-Fund may hold up
to 40% of its assets in cash and Money Market Investments in
developed markets. The Sub-Fund may invest in excess of 50%
of its assets in fixed and floating rate securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating agencies).

The Sub-Fund may invest in mainland China through Regulated
Markets (including the CIBM via Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds and warrants (subject to the restrictions provided in
Appendix | of the Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
50% JPM GBI-EM Diversified Index and 50% JPM EMBI
Diversified Index based on the Investment Manager's rating
criteria. More details on the investment process used to achieve
this can be found in the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

. understand the risks of investing in emerging market fixed
and floating rate securities and currencies.

“Absolute Return Funds” are managed with a view to generating a positive return (i.e.
greater than zero) over a rolling period of no more than 12 months. The relevant Investment
Manager will seek to generate such a return even in falling markets (or in expectation of
falling markets) by either shorting (on a covered basis) the various sources of return and/or
moving into cash and Money Market Investments. There is no guarantee that such objective
may be achieved.

Mainstream Bond Funds

Use of derivatives

Each Mainstream Bond Fund may employ derivatives for hedging and investment purposes
in accordance with its risk profile as disclosed in Appendix Il of the Luxembourg
Prospectus. Derivatives may be employed for instance to generate additional income from
exposure to credit risk in purchasing or selling protection through credit default swaps,
adjusting the Sub-Fund’s duration through the tactical use of interest related derivatives,
generating additional income through inflation or volatility linked derivatives or increasing its
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currency exposure through the use of currency related derivatives. Derivatives could also be
employed to create synthetic instruments. Such derivatives include over-the-counter and/or
exchange traded options, futures, warrants, swaps, forward contracts and/or a combination

of the above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable to
investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg Prospectus.
Please also refer to the specific risk considerations applicable to these Sub-Funds which are
set out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus.

Name of Sub-Fund

Investment Objective and Strategy / Product Suitability

Schroder
International
Selection Fund
EURO Short Term
Bond

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the Bloomberg Euro Aggregate (1-3 Y) index after fees
have been deducted over a three to five year period by investing
in short term fixed and floating rate securities denominated in
Euro.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in short term fixed and floating rate securities with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) denominated in Euro issued by
governments, government agencies, supra-nationals and
companies worldwide.

The average duration of the securities held by the Sub-Fund does
not exceed 3 years and the effective maturity of any such security
does not exceed 5 years.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg Euro Aggregate (1-3 Y) index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix IlI of the Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
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managing the Sub-Fund more efficiently.
Product Suitability:

The Sub-Fund is only suitable for investors who:
o seek capital growth and income; and

o understand the risks of investing in Euro denominated short
term fixed and floating rate securities issued by
governments, government agencies, supra-nationals and
companies.

Schroder
International
Selection Fund
EURO Government
Bond

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the ICE BofA Merrill Lynch Euro Government index
after fees have been deducted over a three to five year period by
investing in fixed and floating rate securities issued by Eurozone
governments.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) issued by governments of countries
whose currency is the Euro.

The Sub-Fund may also invest up one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject
to the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the ICE BofA Merrill Lynch Euro Government index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek income and capital growth; and

. understand the risks of investing in fixed and floating rate
securities issued by governments of countries whose
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currency is the Euro.

Schroder
International
Selection
Global
Linked Bond

Fund
Inflation

Investment Objective:

The Sub-Fund aims to provide capital growth and income in
excess of the ICE BofA Merrill Lynch Global Governments
Inflation-Linked EUR Hedged index after fees have been
deducted over a three to five year period by investing in inflation-
linked fixed income securities.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in inflation-linked fixed income securities with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds) issued by governments, government
agencies, supra-nationals and companies worldwide.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the ICE BofA Merrill Lynch Global Governments Inflation-Linked
EUR Hedged index based on the Investment Manager's rating
criteria. More details on the investment process used to achieve
this can be found in the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in inflation—linked fixed
income securities issued by governments, government
agencies, supra-nationals and companies worldwide.

Schroder
International
Selection Fund US
Dollar Bond

Investment Objective:

The Sub-Fund aims to provide income and capital growth in
excess of the Bloomberg US Aggregate Bond (TR) index after
fees have been deducted over a three to five year period by
investing in fixed and floating rate securities denominated in USD.

98



Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities, including asset-
backed securities and mortgage-backed securities, denominated
in USD, issued by governments, government agencies and
companies worldwide.

The Sub-Fund invests in the full credit spectrum of fixed income
investments. The Sub-Fund may invest:

- up to 40% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds); and

- up to 70% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or residential
mortgage-backed securities issued worldwide with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of
other credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans, small
business loans, leases, commercial mortgages and
residential mortgages.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg US Aggregate Bond (TR) index based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix IlI of the Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently. The Sub-Fund may
use leverage.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek income and capital growth; and

. understand the risks of investing in US Dollar denominated
fixed and floating rate securities issued by governments,
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government agencies and companies worldwide.

Schroder Investment Objective:
International
Selection Fund
Global Bond

The Sub-Fund aims to provide capital growth and income in
excess of the Bloomberg Global Aggregate Bond index after fees
have been deducted over a three to five year period by investing
in fixed and floating rate securities.

Investment Strategy:
Prior to 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies) issued by governments, government
agencies, supra-nationals and companies worldwide in various
currencies.

The Sub-Fund may invest:
- up to 10% of its assets in contingent convertible bonds;

- up to 30% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds); and

- up to 40% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or residential
mortgage-backed securities issued worldwide with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of
other credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans, small
business loans, leases, commercial mortgages and
residential mortgages.

The Sub-Fund may invest in mainland China through Regulated
Markets (including the CIBM via the Bond Connect or CIBM
Direct).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
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more efficiently.
With effect from 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies) issued by governments, government
agencies, supra-nationals and companies worldwide in various
currencies.

The Sub-Fund may invest:
- up to 10% of its assets in contingent convertible bonds;

- up to 30% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds); and

- up to 40% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or residential
mortgage-backed securities issued worldwide with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of
other credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans, small
business loans, leases, commercial mortgages and
residential mortgages.

The Sub-Fund may invest in mainland China through Regulated
Markets (including the CIBM via the Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject to
the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg Global Aggregate Bond index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.
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Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek capital growth and income; and

o understand the risks of investing in fixed and floating rate
securities denominated in various currencies issued by
governments, government agencies, supra-nationals and
companies worldwide.

Specialist Bond Funds

Use of derivatives

Each Specialist Bond Fund may employ derivatives for hedging and investment purposes in
accordance with its risk profile as disclosed in Appendix Il of the Luxembourg Prospectus.
Derivatives may be employed for instance to generate additional income from exposure to
credit risk in purchasing or selling protection through credit default swaps, adjusting the Sub-
Fund’s duration through the tactical use of interest related derivatives, generating additional
income through inflation or volatility linked derivatives or increasing its currency exposure
through the use of currency related derivatives. Derivatives could also be employed to
create synthetic instruments. Such derivatives include over-the-counter and/or exchange
traded options, futures, warrants, swaps, forward contracts and/or a combination of the
above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable to
investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg Prospectus.
Please also refer to the specific risk considerations applicable to these Sub-Funds which are
set out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth and income in
Sellect|on Funq excess of the JP Morgan Asia Credit index after fees have been
Asian Credit | geducted over a three to five year period by investing in fixed and
Opportunities

floating rate securities issued by companies in Asia.
Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities denominated in
various currencies and issued by companies, governments,
government agencies and supra-nationals in Asia. For the
purposes of this Sub-Fund, Asia includes the following west Asian
countries: Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia,
Turkey and United Arab Emirates.
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The Sub-Fund may invest:

. up to 20% of its assets in asset-backed securities and
mortgage-backed securities; and

. up to 50% of its assets in sub-investment grade securities
(being securities with a credit rating below investment grade
as measured by Standard & Poor’s or any equivalent grade of
other credit rating agencies for rated bonds and implied
Schroders ratings for non-rated bonds).

The Sub-Fund may invest in mainland China through the Renminbi
Qualified Foreign Institutional Investor (“RQFII") scheme or
Regulated Markets (including the CIBM via Bond Connect or CIBM
Direct).

The Sub-Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject to
the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the JP Morgan Asia Credit index based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix Ill of the
Luxembourg Prospectus.

The Sub-Fund intends to use derivatives, long and short,
with the aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

o understand the risks of investing in Asian fixed and floating
rate securities.

Schroder Investment Objective:
International
Selection Fund
EURO Corporate
Bond

The Sub-Fund aims to provide capital growth and income in
excess of the ICE BofA Merrill Lynch Euro Corporate index after
fees have been deducted over a three to five year period by
investing in fixed and floating rate securities denominated in Euro
issued by companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities denominated in or
hedged to Euro issued by companies and other non-sovereign
bond issuers, governments, government agencies, supra-
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nationals and companies worldwide.
The Sub-Fund may invest:

- up to 30% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds);

- up to 20% of its assets in sovereign government bonds;

- up to 20% of its assets in asset-backed securities and
mortgage-backed securities; and

- up to 20% of its assets in convertible bonds including up to
10% of its assets in contingent convertible bonds.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund

more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
the ICE BofA Merrill Lynch Euro Corporate index, based on the
Investment Manager’'s rating system. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund’s details in
Appendix Il of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth and income; and

) understand the risks of investing in corporate and
government fixed and floating rate securities issued in

Euros.
Schroder Investment Objective:
Interngtional The Sub-Fund aims to provide income and capital growth in
Selection Fund | eycess of the Bloomberg Global Aggregate — Corporate index
Global  Corporate | heqged to USD after fees have been deducted over a three to five
Bond

year period by investing in fixed and floating rate securities issued
by companies worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities denominated in

104



various currencies and issued by companies worldwide.

The Sub-Fund invests in the full credit spectrum of fixed income
investments. The Sub-Fund may invest:

- up to 40% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds);

- up to 20% of its assets in securities issued by governments
and government agencies; and

- up to 10% of its assets in contingent convertible bonds.

The Sub-Fund may also invest up to one-third of its assets directly
or indirectly in other securities (including other asset classes),
countries, regions, industries or currencies, Investment Funds,
warrants and Money Market Investments, and hold cash (subject to
the restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg Global Aggregate — Corporate index Hedged to
USD, based on the Investment Manager’s rating criteria. More
details on the investment process used to achieve this can be
found in the “Fund Characteristics” section set out in the Sub-
Fund’s details in Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently. The Sub-Fund may use leverage.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

° understand the risks of investing in fixed and floating rate
securities denominated in various currencies issued by
companies worldwide.

Schroder Investment Objective:

International The Sub-Fund aims to provide income and capital growth in

Selection Fund | excess of the Bloomberg Global HYXCMBSXEMG index USD
Global High Yield Hedged 2% cap after fees have been deducted over a three to
five year period by investing in below investment grade fixed and
floating rate securities issued worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities that have a below
investment grade credit rating (as measured by Standard &
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Poor’s or any equivalent grade of other credit rating agencies).
The securities may be denominated in various currencies and
issued by governments, government agencies, supra-nationals
and companies worldwide.

The Sub-Fund may invest up to 10% of its assets in contingent
convertible bonds.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg Global HYXCMBSXEMG index USD Hedged 2%
cap, based on the Investment Manager’'s rating criteria. More
details on the investment process used to achieve this can be
found in the “Fund Characteristics” section set out in the Sub-
Fund’s details in Appendix Il of the Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or managing
the Sub-Fund more efficiently. The Sub-Fund may use leverage.

Product Suitability:
The Sub-Fund is only suitable for investors who:
o seek income and capital growth; and

) understand the risks of investing in below investment grade
fixed and floating rate securities issued by governments,
government agencies, supra-nationals and companies
worldwide in various currencies.

Schroder Investment Objective:
International
Selection Fund

The Sub-Fund aims to provide an absolute return after fees have
been deducted by investing in fixed and floating rate securities.
Strategic Bond Absolute return means the Sub-Fund seeks to provide a positive
return over a 12-month period in all market conditions, but this
cannot be guaranteed and your capital is at risk.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities in various
currencies issued by governments, government agencies, supra-
nationals and companies worldwide.

The Sub-Fund may invest:

- up to 10% of its assets in contingent convertible bonds;

- up to 50% of its assets in securities with a non-investment
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grade credit rating (as measured by Standard & Poor’s or
any equivalent grade of other credit rating agencies); and

- up to 100% of its assets in asset-backed securities,
commercial mortgage-backed securities, and/or residential
mortgage-backed securities issued worldwide with an
investment grade or sub-investment grade credit rating (as
measured by Standard & Poor’s or any equivalent grade of
other credit rating agencies). Underlying assets may include
credit card receivables, personal loans, auto loans, small
business loans, leases, commercial mortgages and
residential mortgages.

The Sub-Fund may invest in mainland China through Regulated
Markets (including the CIBM via Bond Connect or CIBM Direct).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in fixed and floating rate
securities issued by governments, government agencies,
supra-nationals and companies worldwide.

Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth and income in
Selection Fund | excess of the iBoxx Asian Local Currency Bond index after fees
Asian Local

have been deducted over a three to five year period by investing

Currency Bond in Asian fixed income securities denominated in local currencies.

Investment Strategy:
Prior to 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed income securities with an investment grade
or sub-investment grade credit rating (as measured by Standard
& Poor’s or any equivalent grade of other credit rating agencies
for rated bonds and implied Schroders ratings for non-rated
bonds) denominated in local currencies issued by governments,
government agencies and companies in Asia (excluding Japan)
and derivatives related to the above instruments. For the
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purposes of this Sub-Fund, Asia includes the following west Asian
countries: Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia,
Turkey and United Arab Emirates.

The Sub-Fund may invest directly in mainland China through (i)
RQFII schemes or QFII related schemes supervised by the China
Securities Regulatory Commission provided investment restriction
1.(A) (5) () of Appendix | of the Luxembourg Prospectus is
complied with and/or they qualify as Investment Funds and (ii)
Regulated Markets (including the CIBM via Bond Connect or
CIBM Direct).

Investments in mainland China Regulated Markets and interbank
bond markets may also be performed indirectly through notes,
certificates or other instruments (which qualify as transferable
securities and do not embed a derivative element), open-ended
Investment Funds and eligible derivative transactions.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund intends to use derivatives (including total
return swaps and long and short currency forwards) with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently. Where the Sub-Fund
uses total return swaps, the underlying consists of instruments in
which the Sub-Fund may invest according to its Investment
Objective and Investment Strategy. In particular, the aim is to use
total return swaps on a temporary basis in market conditions
including but not limited to periods of slow economic growth and
falling interest rates, and where the Investment Manager’s view is
that sovereign spread premiums will compress. The gross
exposure of total return swaps will not exceed 20% and is
expected to remain within the range of 0% to 5% of the Net Asset
Value of the Sub-Fund. In certain circumstances this proportion
may be higher.

With effect from 1 September 2022:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed income securities with an investment grade
or sub-investment grade credit rating (as measured by Standard
& Poor’s or any equivalent grade of other credit rating agencies
for rated bonds and implied Schroders ratings for non-rated
bonds) denominated in local currencies issued by governments,
government agencies and companies in Asia (excluding Japan)
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and derivatives related to the above instruments. For the
purposes of this Sub-Fund, Asia includes the following west Asian
countries: Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia,
Turkey and United Arab Emirates.

The Sub-Fund may invest directly in mainland China through (i)
RQFII schemes or QFII related schemes supervised by the China
Securities Regulatory Commission provided investment restriction
1.(A) (5) () of Appendix | of the Luxembourg Prospectus is
complied with and/or they qualify as Investment Funds and (ii)
Regulated Markets (including the CIBM via Bond Connect or
CIBM Direct).

Investments in mainland China Regulated Markets and interbank
bond markets may also be performed indirectly through notes,
certificates or other instruments (which qualify as transferable
securities and do not embed a derivative element), open-ended
Investment Funds and eligible derivative transactions.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the iBoxx Asian Local Currency Bond index, based on the
Investment Manager’'s rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund intends to use derivatives (including total
return swaps and long and short currency forwards) with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently. Where the Sub-Fund
uses total return swaps, the underlying consists of instruments in
which the Sub-Fund may invest according to its Investment
Objective and Investment Strategy. In particular, the aim is to use
total return swaps on a temporary basis in market conditions
including but not limited to periods of slow economic growth and
falling interest rates, and where the Investment Manager’s view is
that sovereign spread premiums will compress. The gross
exposure of total return swaps will not exceed 20% and is
expected to remain within the range of 0% to 5% of the Net Asset
Value of the Sub-Fund. In certain circumstances this proportion
may be higher.

Product Suitability:

The Sub-Fund is only suitable for investors who:
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e  seek capital growth and income; and

. understand the risks of investing in fixed income securities
issued by governments, government agencies and
companies in Asia, excluding Japan.

Schroder Investment Objective:

International The Sub-Fund aims to provide capital growth and income by

Selection _ Fqnd investing in fixed and floating rate securities issued by
Global Credit High | youernments and companies worldwide. The Sub-Fund aims to
Income

mitigate losses in falling markets. The mitigation of losses cannot
be guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate investment grade and high
yield securities issued by governments, government agencies,
supra-nationals and companies worldwide, including emerging
market countries.

The Sub-Fund may invest:

- in excess of 50% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating agencies
for rated bonds and implied Schroders ratings for non-rated
bonds);

- up to 20% of its assets in asset-backed securities and
mortgage-backed securities;

- up to 10% of its assets in convertible bonds (including
contingent convertible bonds);

- upto 10% of its assets in open-ended Investment Funds; and
- in Money Market Investments and hold cash.

The Investment Manager aims to mitigate losses by diversifying
the Sub-Fund’'s asset allocation away from areas of the market
identified as having a high risk of material negative return.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, and
warrants (subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund maintains a higher overall sustainability score than
the Bloomberg Multiverse ex Treasury BBB+ to CCC+ USD,
EUR, GBP index based on the Investment Manager's rating
criteria. More details on the investment process used to achieve
this can be found in the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
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Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

. understand the risks of investing in fixed and floating rate
securities and high yield securities issued by governments,
government agencies, supra-nationals and companies
worldwide, include emerging markets.

Schroder Investment Objective:
International
Selection Fund
Asian  Convertible
Bond

The Sub-Fund aims to provide capital growth in excess of the
Thomson Reuters Asia ex Japan Hedged Convertible Bond index
(USD) after fees have been deducted over a three to five year
period by investing in convertible securities issued by companies
in Asia (excluding Japan).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified range of convertible securities and
other similar transferable securities, such as convertible
preference securities, exchangeable bonds or exchangeable
notes issued by companies in Asia (excluding Japan). The Sub-
Fund may also invest in fixed and floating rate securities, equity
and equity related securities of Asian companies (excluding
Japan).

Convertible bonds are typically corporate bonds that can be
converted into equities at a given price. As such, the Investment
Manager believes investors can gain exposure to Asian
(excluding Japan) equity markets with the defensive benefits and
less volatile characteristics of a bond investment.

The Sub-Fund may invest in excess of 50% of its assets in
securities that have a below investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
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investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing in convertible securities in
Asia excluding Japan.

Schroder Investment Objective:

International The Sub-Fund aims to provide capital growth in excess of the

Selection Fund | Thomson Reuters Global Focus Hedged Convertible Bond index

Global ~ Convertible | (ygp) after fees have been deducted over a three to five year

Bond period by investing in convertible securities issued by companies
worldwide.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a diversified range of convertible securities and
other similar transferable securities, such as convertible
preference securities, exchangeable bonds or exchangeable
notes issued by companies worldwide. The Sub-Fund may also
invest in fixed and floating rate securities, equity and equity
related securities of companies worldwide.

Convertible bonds are typically corporate bonds that can be
converted into shares at a given price. As such, the Investment
Manager believes investors can gain exposure to global equity
markets with the defensive benefits and less volatile
characteristics of a bond investment.

The Sub-Fund may invest in excess of 50% of its assets in
securities that have a below investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies for rated bonds and implied Schroders
ratings for non-rated bonds).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:

The Sub-Fund is only suitable for investors who:
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e  seek capital growth; and

o understand the risks of investing in convertible securities
issued by companies worldwide.

Schroder Investment Objective:

International The Sub-Fund aims to provide income and capital growth by

Selection Funq investing in fixed and floating rate securities issued by
Global Credit | governments and companies worldwide. The Sub-Fund aims to
Income

mitigate losses in falling markets. The mitigation of losses cannot
be guaranteed.

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate investment grade and high
yield securities issued by governments, government agencies,
supra-nationals and companies worldwide, including emerging
market countries.

The Sub-Fund may invest:

- in excess of 50% of its assets in securities that have a below
investment grade credit rating (as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for
non-rated bonds);

- up to 20% of its assets in asset-backed securities and
mortgage-backed securities;

- up to 10% of its assets in convertible bonds (including
contingent convertible bonds); and

- up to 10% of its assets in open-ended Investment Funds.

The Investment Manager aims to mitigate losses by diversifying
the Sub-Fund’s asset allocation away from areas of the market
identified as having a high risk of material negative return.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, warrants
and Money Market Investments, and hold cash (subject to the
restrictions provided in Appendix | of the Luxembourg
Prospectus).

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

The Sub-Fund maintains a higher overall sustainability score than
Bloomberg Multiverse ex Treasury A+ to B- USD Hedged index,
based on the Investment Manager’s rating system. More details on
the investment process used to achieve this can be found in the
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“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Ill of the Luxembourg Prospectus.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

o understand the risks of investing in bonds denominated in
various currencies issued by governments, government
agencies, supra-nationals and corporate issuers worldwide.

Schroder Investment Objective:

International The Sub-Fund aims to provide capital growth and income by

Sellec'uon Fund | investing in fixed and floating rate securities issued by
Asian Bond Total | ouernments, government agencies, supra-nationals and
Return

companies in Asia.
Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities, derivatives
related to these securities and currencies. The fixed and floating
rate securities are issued by governments, government agencies,
supra-nationals and companies in Asia. For the purposes of this
Sub-Fund, Asia includes the following west Asian countries:
Bahrain, Israel, Lebanon, Oman, Qatar, Saudi Arabia, Turkey and
United Arab Emirates.

The Sub-Fund is designed to participate in rising markets whilst
aiming to mitigate losses in falling markets through the use of
derivatives. The mitigation of losses cannot be guaranteed.

The Sub-Fund may invest in mainland China through the RQFII
scheme or Regulated Markets (including the CIBM via Bond
Connect or CIBM Direct).

The Sub-Fund may invest up to 50% of its assets in securities
that have a below investment grade credit rating (as measured by
Standard & Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for non-
rated bonds).

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund may (exceptionally) hold 100% of its assets in
Money Market Investments or cash. This will be limited to a
maximum of six months (otherwise the Sub-Fund will be
liquidated). During this period, the Sub-Fund will not fall within the
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scope of MMFR.

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently. Where the Sub-Fund uses total return swaps,
the underlying consists of instruments in which the Sub-Fund may
invest according to its Investment Objective and Investment
Strategy. In particular, the aim is to use total return swaps on a
temporary basis in market conditions including but not limited to
periods of slow economic growth and falling interest rates, and
where the Investment Manager’'s view is that sovereign spread
premiums will compress. The gross exposure of total return
swaps will not exceed 20% and is expected to remain within the
range of 0% to 5% of the Net Asset Value of the Sub-Fund. In
certain circumstances this proportion may be higher.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in Asian fixed and floating
rate securities and currencies.

Schroder Investment Objective:
International
Selection Fund
China Local
Currency Bond

The Sub-Fund aims to provide capital growth and income in
excess of the iBoxx ALBI China Onshore index after fees have
been deducted over a three to five year period by investing in
fixed income securities denominated in onshore RMB (CNY).

Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in fixed and floating rate securities, convertible bonds
and Money Market Investments denominated or hedged back to
onshore RMB (CNY).

These instruments may be issued outside or inside of mainland
China by governments, government agencies, supra-nationals
and companies which may or may not be established or
incorporated in mainland China across sectors and credit quality.
The Sub-Fund may also invest in fixed income securities
denominated in offshore RMB (CNH).

The Sub-Fund may invest up to 30% of its assets in securities
that have a below investment grade credit rating (as measured by
Standard & Poor's or any equivalent grade of other credit rating
agencies for rated bonds and implied Schroders ratings for non-
rated bonds).

The Sub-Fund may invest in instruments traded on the RMB
Bond market in Hong Kong and in instruments denominated in
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RMB traded on other Regulated Markets.

The Sub-Fund may invest directly in mainland China through (i)
RQFII schemes or QFII related schemes supervised by the China
Securities Regulatory Commission provided investment restriction
1.(A) (5) () of Appendix | of the Luxembourg Prospectus is
complied with and/or they qualify as Investment Funds and (ii)
Regulated Markets (including the CIBM via Bond Connect or
CIBM Direct).

Investments in mainland China Regulated Markets and interbank
bond markets may also be performed indirectly through notes,
certificates or other instruments (which qualify as transferable
securities and do not embed a derivative element), open-ended
Investment Funds and eligible financial derivative instruments.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

As of 1 September 2022 the following will become part pf the
Investment Strategy section:

The Sub-Fund maintains a higher overall sustainability score than
the iBoxx ALBI China Onshore index, based on the Investment
Manager's rating criteria. More details on the investment process
used to achieve this can be found in the “Fund Characteristics”
section set out in the Sub-Fund’'s details in Appendix IIl of the
Luxembourg Prospectus.

The Sub-Fund may use derivatives, long and short, with the
aim of achieving investment gains, reducing risk or
managing the Sub-Fund more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:
. seek capital growth and income; and

. understand the risks of investing in fixed income securities
denominated in onshore RMB (CNY).

Multi-Asset Funds

Use of derivatives

Each Multi-Asset Fund may employ derivatives for hedging and investment purposes. These
derivatives may be used to gain exposure to a wide range of asset classes including, but not
limited to, currencies, real estate, infrastructure and commodities. Such derivatives include,
but are not limited to, over-the-counter and/or exchange traded options, futures, warrants,
swaps, forward contracts and/or a combination of the above.
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Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable to
investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg Prospectus.
Please also refer to the specific risk considerations applicable to these Sub-Funds which are
set out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:

Interngtional The Sub-Fund aims to deliver an income of 3-5% per annum and
Selection . Fund | capital growth over a three to five year period after fees have
Global  Multi-Asset | heen deducted by investing in a diversified range of assets and
Income

markets worldwide.

You should note that this is the investment objective of the
Sub-Fund and the reference to income rate seeks to be
achieved by the Sub-Fund is not and should not be
interpreted to be a prediction, projection or forecast of the
future performance of the Sub-Fund. It is not indicative of the
future or likely performance of the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests directly or
indirectly through derivatives in equity and equity-related
securities, fixed income securities and Alternative Asset Classes.

The Sub-Fund may invest:

- up to 50% of its assets in below investment grade (fixed
and floating rate) securities (being securities with a credit
rating below investment grade as measured by Standard &
Poor's or any equivalent grade of other credit rating
agencies) and unrated securities.

- in excess of 50% of its assets in emerging market debt
(fixed and floating rate) securities.

- up to 20% of its assets in asset-backed securities and
mortgage-backed securities.

The exposure to Alternative Asset Classes is taken through
eligible assets® as described in Appendix Il of the Luxembourg
Prospectus.

The Sub-Fund maintains a higher overall sustainability score than
30% MSCI AC World Index (USD), 40% Barclays Global
Aggregate Corporate Bond Index (USD) and 30% Barclays
Global High Yield excl CMBS & EMG 2% Index (USD) based on
the Investment Manager's rating criteria. More details on the
investment process used to achieve this can be found in the
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“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix Il of the Luxembourg Prospectus.

The Sub-Fund intends to_use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently. Where the Sub-Fund uses total return swaps
and contracts for difference, the underlying consists of
instruments in which the Sub-Fund may invest according to its
Investment Objective and Investment Strategy. In particular, the
aim is to use total return swaps and contracts for difference on a
temporary basis in market conditions including but not limited to
during periods of expanding global economic growth and rising
inflation or elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic growth,
rising interest rates or elevated geopolitical risk. Contracts for
difference and total return swaps are intended to be used to gain
long and short exposure on equity and equity related securities,
fixed and floating rate securities and commodity indices.

The gross exposure of total return swaps and contracts for
difference will not exceed 30% and is expected to remain within
the range of 0% to 20% of the Net Asset Value. In certain
circumstances this proportion may be higher. The Sub-Fund may
invest up to 10% of its assets in open-ended Investment Funds.
The Sub-Fund may invest in Money Market Investments and hold
cash.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

. understand the risks of investing in equity and equity related
securities and fixed and floating rate securities of companies
worldwide and fixed and floating rate securities and
currencies of governments and government agencies
worldwide directly or indirectly through funds and

derivatives.
Schroder Investment Objective:
Interngtional The Sub-Fund aims to provide capital growth above inflation (as
Selection Fund | measured by the Eurozone Harmonized Consumer Price Index)
Inflation Plus

after fees have been deducted over rolling three to five year
periods by investing in a broad range of asset classes worldwide.
There is no guarantee that the objective will be attained and your
capital is at risk.

Investment Strategy:

The Sub-Fund is actively managed and may invest worldwide in
commodities, equity and equity related securities of companies,
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fixed and floating rate securities and other Alternative Asset
Classes in any currency, either directly or indirectly through open-
ended Investment Funds and Exchange Traded Funds.

The exposure to commodities and other Alternative Asset
Classes will be taken through eligible assets® as described under
the definition of "Alternative Asset Classes" in Appendix Il of the
Luxembourg Prospectus.

The Sub-Fund may invest in excess of 50% of its assets in fixed
and floating rate securities that have a below investment grade
credit rating (as measured by Standard & Poor's or any
equivalent grade of other credit rating agencies).

The Sub-Fund may exceptionally invest up to 100% of its assets
in cash and Money Market Investments. This will be limited to a
maximum of six months (otherwise the Sub-Fund will be
liquidated). During this period, the Sub-Fund will not fall within the
scope of MMFR.

The Sub-Fund may use derivatives with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek to preserve and enhance real value (i.e. a positive
return after inflation) offered through investment in a range of
asset classes; and

e understand the risks of investing in a range of asset classes
worldwide including equity and equity related securities, fixed
and floating rate securities, currencies, commodities and

cash.
Schroder Investment Objective:
Interngtional The Sub-Fund aims to deliver capital growth and income over a
Selectpn Fund | three to five year period after fees have been deducted by
Emerging  Markets | j,esting in a diversified range of assets in emerging markets
Multi-Asset

worldwide.
Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets directly in equity and equity related securities, fixed
income securities and Alternative Asset Classes of emerging
markets countries worldwide or companies which derive a
significant proportion of their revenues or profits from emerging
markets countries worldwide.

The Sub-Fund may actively allocate its assets in Money Market
Investments and currencies especially to mitigate losses in falling
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markets.
The Sub-Fund may invest:

- in excess of 50% of its assets in below investment grade
(fixed and floating rate) securities (being securities with a
credit rating below investment grade as measured by
Standard & Poor’'s or any equivalent grade of other credit
rating agencies) and unrated securities;

- in excess of 50% of its assets in emerging market debt (fixed
and floating rate) securities;

- up to 20% of its assets in asset backed securities and
mortgage-backed securities;

- up to 10% of its assets in Alternative Asset Classes (as
defined in Appendix Il of the Luxembourg Prospectus)
indirectly through Exchange Traded Funds, REITs or open-
ended Investment Funds; and

- up to 10% of its assets in open-ended Investment Funds.

The Sub-Fund may invest directly in China B-Shares and China
H-Shares and may invest less than 25% of its assets (on a net
basis) directly or indirectly (for example via participatory notes) in
China A-Shares through Shanghai-Hong Kong Stock Connect
and Shenzhen-Hong Kong Stock Connect and shares listed on
the STAR Board and the ChiNext. The Sub-Fund may also invest
in mainland China through Regulated Markets (including the
CIBM via Bond Connect or CIBM Direct).

The Sub-Fund maintains a higher overall sustainability score than
50% MSCI Emerging Market Index (USD), 16.7% JPM EMBI
Index EM Hard Currency (USD), 16.7% JPM GBI Emerging
Market Index — EM Local (USD), 16.7% JPM CEMB Index (USD),
based on the Investment Manager’s rating criteria. More details
on the investment process used to achieve this can be found in
the “Fund Characteristics” section set out in the Sub-Fund’s
details in Appendix Ill of the Luxembourg Prospectus.

The Sub-Fund intends to use derivatives (including total
return swaps), long and short, with the aim of achieving
investment gains, reducing risk or managing the Sub-Fund
more efficiently. Where the Sub-Fund uses total return swaps
and contracts for difference, the underlying consists of
instruments in which the Sub-Fund may invest according to its
Investment Objective and Investment Strategy. In particular, the
aim is to use total return swaps and contracts for difference on a
temporary basis in market conditions including but not limited to
during periods of expanding global economic growth and rising
inflation or elevated geopolitical risk, or when credit spreads are
expected to widen such during periods of falling economic growth,
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rising interest rates or elevated geopolitical risk. Contracts for
difference and total return swaps are intended to be used to gain
long and short exposure on equity and equity related securities,
fixed and floating rate securities and commodity indices. The
gross exposure of total return swaps and contracts for difference
will not exceed 30% and is expected to remain within the range of
0% to 20% of the Net Asset Value of the Sub-Fund. In certain
circumstances this proportion may be higher. The Sub-Fund may
hold cash.

Product Suitability:

The Sub-Fund is only suitable for investors who:

e seek income and capital growth; and

. understand the risks of investing directly in equity and equity
related securities and fixed income securities of companies,
fixed income securities of governments and government

agencies, currencies and alternative assets worldwide or
indirectly through funds and derivatives.

Schroder Investment Objective:

International The Sub-Fund aims to provide capital growth and income of ICE

Selection Fund | Bofa 3 Month US Treasury Bill Index +5% per annum before fees
Global Target | have been deducted* over rolling three year periods by investing
Return

in a broad range of asset classes worldwide. There is no
guarantee that the objective will be attained and your capital is at
risk.

* For the target return after fees for each Share Class please visit
the Schroder website: https://www.schroders.com/en/lu/private-
investor/investing-with-us/after-fees-performance-targets/

You should note that this is the investment objective of the
Sub-Fund and the reference to target return / target return
rate to be achieved by the Sub-Fund is not and should not be
interpreted to be a prediction, projection or forecast of the
future performance of the Sub-Fund. It is not indicative of the
future or likely performance of the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests directly or
indirectly (through open-ended Investment Funds and derivatives)
in equities and equity related securities, fixed and floating rate
securities (issued by governments, government agencies, supra-
nationals and companies), mortgage-backed and asset-backed
securities, convertible bonds, currencies and Alternative Asset
Classes (as defined in Appendix Il of the Luxembourg
Prospectus) such as real estate, infrastructure and commodity
related transferable securities.
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The Sub-Fund may hold up to 40% of its assets in open-ended
Investment Funds. However as the Sub-Fund grows the
Investment Manager expects the Sub-Fund to hold less than 10%
in open-ended Investment Funds. The Sub-Fund may invest in
securities that have a below investment grade credit rating (as
measured by Standard & Poor's or any equivalent grade of other
credit rating agencies).

The Sub-Fund maintains a higher overall sustainability score than
a bespoke asset-weighted blend** of the MSCI World Index
(hedged to USD), MSCI Emerging Market Index (unhedged),
Barclays Global Aggregate Corporate Bond Index (hedged to
USD), Barclays Global High Yield excl. CMBS & EMD 2% Index
(hedged to USD), ICE BofA US Treasury Index (hedged to USD),
JPM GBI Emerging Market Index — EM Local (unhedged) and
JPM EMBI Index EM Hard Currency (hedged to USD), based on
the Investment Manager's rating criteria. More details on the
investment process used to achieve this can be found in the
“Fund Characteristics” section set out in the Sub-Fund'’s details in
Appendix IlI of the Luxembourg Prospectus.

** The blend will evolve over time in line with the actual asset
allocation of the Sub-Fund.

The Sub-Fund intends to use derivatives (including total
return swaps) with the aim of achieving investment gains,
reducing risk or managing the Sub-Fund more efficiently.
Where the Sub-Fund uses total return swaps and contracts for
difference, the underlying consists of instruments in which the
Sub-Fund may invest according to its Investment Objective and
Investment Strategy. In particular, the aim is to use total return
swaps and contracts for difference on a temporary basis in
market conditions including but not limited to during periods of
expanding global economic growth and rising inflation or elevated
geopolitical risk, or when credit spreads are expected to widen
such during periods of falling economic growth, rising interest
rates or elevated geopolitical risk. Contracts for difference and
total return swaps are intended to be used to gain long and short
exposure on equity and equity related securities, fixed and
floating rate securities and commodity indices. The gross
exposure of total return swaps and contracts for difference will not
exceed 40% and is expected to remain within the range of 0% to
20% of the Net Asset Value of the Sub-Fund. In certain
circumstances this proportion may be higher. The Sub-Fund may
also invest in Money Market Investments and hold cash.

Product Suitability:
The Sub-Fund is only suitable for investors who:

e seek capital growth and income without heightened
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exposure to risk;

e seek a diversified, flexible investment approach which aims
to deliver stable returns whilst minimising losses; and

. understand the risks of investing in a range of asset classes
worldwide including shares, bonds, currencies and

commodities.
Schroder Investment Objective:
International The Sub-Fund aims to provide an income of 3-5% per year by
Selection Fund

investing in a diversified range of assets and markets worldwide
which meet the Investment Manager’s sustainability criteria. This
is not guaranteed and could change depending on market
conditions.

Sustainable  Multi-
Asset Income

You should note that this is the investment objective of the
Sub-Fund and the reference to income (or an income rate)
seeks to be achieved by the Sub-Fund is not and should not
be interpreted to be a prediction, projection or forecast of the
future performance of the Sub-Fund. It is not indicative of the
future or likely performance of the Sub-Fund.

Investment Strategy:

The Sub-Fund is actively managed and invests directly or
indirectly through derivatives in equity and equity-related
securities, fixed income securities and Alternative Asset Classes.
The exposure to Alternative Asset Classes is taken through
eligible assets® as described in Appendix Il of the Luxembourg
Prospectus.

The Sub-Fund may invest:

— up to 50% of its assets in below investment grade (fixed
and floating rate) securities (being securities with a credit
rating below investment grade as measured by Standard
& Poor's or any equivalent grade of other credit rating
agencies) and unrated securities.

— in excess of 50% of its assets in emerging market debt
(fixed and floating rate) securities.

— up to 20% of its assets in asset-backed securities and
mortgage-backed securities.

The Sub-Fund maintains a higher overall sustainability score than
30% MSCI AC World index (hedged to EUR), 40% Barclays
Global Aggregate Corporate Bond index (hedged to EUR) and
30% Barclays Global High Yield excl CMBS & EMG 2% index
(hedged to EUR), based on the Investment Manager’'s rating
system. More details on the investment process used to achieve
this can be found in the “Fund Characteristics” section set out in
the Sub-Fund’'s details in Appendix Il of the Luxembourg
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Prospectus.

The Sub-Fund aims to provide a risk profile comparable to a
portfolio of 30% equities and 70% fixed income.

The Sub-Fund may use derivatives (including total return
swaps), long and short, with the aim of achieving investment
gains, reducing risk or managing the Sub-Fund more
efficiently. Where the Sub-Fund uses total return swaps and
contracts for difference, the underlying consists of instruments in
which the Sub-Fund may invest according to its Investment
Objective and Investment Strategy. In particular, the aim is to use
total return swaps and contracts for difference on a temporary
basis in market conditions including but not limited to during
periods of expanding global economic growth and rising inflation
or elevated geopolitical risk, or when credit spreads are expected
to widen such during periods of falling economic growth, rising
interest rates or elevated geopolitical risk. Contracts for difference
and total return swaps are intended to be used to gain long and
short exposure on equity and equity related securities, fixed and
floating rate securities and commodity indices. The gross
exposure of total return swaps and contracts for difference will not
exceed 30% and is expected to remain within the range of 0% to
10% of the Net Asset Value. In certain circumstances this
proportion may be higher.

The Sub-Fund may (exceptionally) hold up to 100% of its assets
in cash and Money Market Investments. This will be limited to a
maximum of six months (otherwise the Sub-Fund will be
liquidated). During this period, the Sub-Fund will not fall within the
scope of MMFR. The Sub-Fund may also invest up to 10% of its
assets in open-ended Investment Funds.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e seek income and capital growth; and

. understand the risks of investing in equity and equity related
securities and fixed and floating rate securities of companies
worldwide and fixed and floating rate securities and
currencies of governments and government agencies
worldwide directly or indirectly through funds and
derivatives.

Asset Allocation Funds

Use of derivatives

Each Asset Allocation Fund may employ derivatives for hedging and investment purposes in
accordance with its risk profile as disclosed in Appendix Il of the Luxembourg Prospectus.
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Derivatives may be employed for instance to generate additional exposure through long or
covered short positions to asset classes such as, but not limited to, equity, fixed income,
credit, currencies as well as property and commodity indices. They can be used to generate
additional income through inflation or volatility linked derivatives. Derivatives could also be
employed to create synthetic instruments. Such derivatives include over-the-counter and/or
exchange traded options, futures, warrants, swaps, forward contracts and/or a combination
of the above.

Specific Risk Considerations

The use of derivatives for investment purposes may increase the Share price volatility,
which may result in higher losses for the Investor. For full details of the risks applicable to
investing in these Sub-Funds, please refer to Appendix Il of the Luxembourg Prospectus.
Please also refer to the specific risk considerations applicable to these Sub-Funds which are
set out in the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus.

Name of Sub-Fund Investment Objective and Strategy / Product Suitability
Schroder Investment Objective:

Interngtional The Sub-Fund aims to provide capital growth in excess of the
Select|on' Fund | gjoomberg Commodity Total return index (BCOMTR Index) after
Commodity fees have been deducted over a three to five year period by

investing in commaodity related instruments worldwide.
Investment Strategy:

The Sub-Fund is actively managed and invests at least two-thirds
of its assets in a range of commodity related instruments,
principally comprising swaps on eligible commodity financial
indices, commodities through eligible assets?® (as described under
the definition of “Alternative Asset Classes” in Appendix Il of the
Luxembourg Prospectus) and to a lesser extent in equity and
equity related securities in  commodity related industries
worldwide.

The Sub-Fund may be exposed to a range of commodity sectors
from time to time but the Investment Manager anticipates that the
Sub-Fund will be primarily invested in the energy, agriculture and
metals sectors.

The Sub-Fund may however invest in any sector of the
commodity market in the discretion of the Investment Manager.
Individual commodities within a specific commodity sector may be
highly correlated with each other, and correlation may be
determined based on the price trends and historical returns of
these individual commodities.

The Sub-Fund may also invest up to one-third of its assets
directly or indirectly in other securities (including other asset
classes), countries, regions, industries or currencies, Investment
Funds, warrants and Money Market Investments, and hold cash
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4.3

4.4

4.5

(subject to the restrictions provided in Appendix | of the
Luxembourg Prospectus).

The Sub-Fund intends to use derivatives with the aim of
achieving investment gains, reducing risk or managing the
Sub-Fund more efficiently. In particular, the aim is to use total
return swaps on a continuous basis to gain net long exposure to
commodity indices, although the swaps may contain both long
and short exposures. The gross exposure of total return swaps
will not exceed 450% and is expected to remain within the range
of 200% to 250% of the Net Asset Value.

Product Suitability:
The Sub-Fund is only suitable for investors who:
e  seek capital growth; and

. understand the risks of investing primarily in a range of
commodity related instruments in the energy, agriculture and
metals sectors.

Details of the investment restrictions applying to the Fund are set out in Appendix | of the
Luxembourg Prospectus. You should also refer to Appendix Il of the Luxembourg
Prospectus for any additional investment restrictions which may be applicable to specific
Sub-Funds.

You should refer to the Sub-Fund’s details in Appendix Il of the Luxembourg Prospectus for
full details of the investment objective and (where applicable) investment policy of each of
the Sub-Funds. You should also refer to the section headed “Fund Details” in Appendix IlI of
the Luxembourg Prospectus which elaborates and clarifies some of the terms used in the
description of the investment objectives and policies of the various Sub-Funds.

Where a Sub-Fund’s investment policy states that the Sub-Fund will achieve a certain
sustainability score (whether overall, or in relation to a particular measure such as carbon
intensity) compared to a named benchmark, this does not mean that the Sub-Fund is
constrained by, or seeks to achieve a financial return relative to that benchmark unless
otherwise stated. For any Sub-Fund that has the objective of sustainable investment or has
environmental or social characteristics, details of how the Sub-Fund attains that objective or
those characteristics are disclosed in the Sub-Fund’s investment policy and under the
“Sustainability Criteria” header in the “Fund Characteristics” section set out in the relevant
Sub-Fund’s details in Appendix Il of the Luxembourg Prospectus.

Any sustainability score, or other threshold specified within a Sub-Fund’s sustainability
criteria, will be measured over a period that the Investment Manager deems appropriate to
that measure. For example, whether a Sub-Fund'’s investment policy states that the Sub-
Fund will maintain a higher overall sustainability score than a named benchmark, this means
that the Sub-Fund’'s weighted average score measured using one of the Investment
Manager's proprietary sustainability tools over the previous six month period will be higher
than the benchmark’s score over the same period, based on month-end data. Where a Sub-
Fund's investment policy states that the Sub-Fund will maintain a positive absolute
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4.6

4.7

sustainability score, this means that the Sub-Fund’s weighted average score using one of
the Investment Manager’s proprietary sustainability tools over the previous six-month period
will be higher than zero over the same period, based on month-end data.

The Investment Manager's proprietary sustainability tools may not cover all of the Sub-
Fund’s holdings from time to time, in which case the Investment Manager may use a range
of alternative methods to assess the relevant holding. In addition, certain types of assets
(such as cash and certain equivalent securities) are treated as neutral and are therefore not
considered by the Investment Manger’'s proprietary tools. Other types of assets such as
equity indices and index derivatives may not be considered by the Investment Manager’s
proprietary tools and if so would be excluded from the Sub-Fund’s sustainability score. This
would mean that the environmental and/or social characteristics or sustainable investment
objective of the Sub-Fund (as applicable) would not apply to positions held by the Sub-Fund
in such assets.

Unless otherwise described in the “Fund Characteristics” section of a Sub-Fund set out in
Appendix Il of the Luxembourg Prospectus, for the purposes of the Taxonomy, the Sub-
Fund’s investments do not take into account the EU criteria for environmentally sustainable
economic activities.

The EU Taxonomy regulatory framework currently only provides technical screening criteria
for the environmental objectives of climate change mitigation and climate change
adaptation. Technical screening criteria for other environmental objectives within the
meaning of the Taxonomy and criteria for determining whether economic activities qualify as
socially sustainable economic activities remain to be proposed. Accordingly, Sub-Funds that
have environmental objectives or promote environmental characteristics other than climate
change mitigation or climate change adaptation or that have social investment objectives or
promote social characteristics cannot take into account any such criteria for the time being.

Sub-Funds which have environmental and/or social characteristics (within the meaning of
Article 8 of Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27
November 2019 on sustainability-related disclosures in the financial services sector
(“SFDR") and Sub-Funds which have the objective of sustainable investment (within the
meaning of Article 9 of the SFDR) do not directly invest in certain activities, industries or
groups of issuers above the limits listed under “Sustainability Information” on the relevant
Sub-Fund’s webpage, which may be accessed via www.schroders.com/en/lu/private-
investor/gfc. The Investment Manager of the abovementioned Sub-Funds which come within
Articles 8 and 9 of the SFDR may also engage with companies held by the relevant Sub-
Fund to challenge identified areas of weakness on sustainability issues. More details on the
relevant Investment Manager's approach to sustainability and its engagement with
companies are available at:  www.schroders.com/en/lu/private-investor/strategic-
capabilities/sustainability/disclosures.

CENTRAL PROVIDENT FUND (“CPF") INVESTMENT SCHEME

The Schroder International Selection Fund Global Equity Alpha is included under the CPF
Investment Scheme (“CPFIS”") and is classified by the CPF Board under the risk
classification of “Higher Risk — Broadly Diversified”. However, this Sub-Fund is not available
for subscription using CPF monies.
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The Schroder International Selection Fund Emerging Asia is included under the CPFIS and
is classified by the CPF Board under the risk classification of “Higher Risk — Narrowly
Focused — Regional — Asia”. However, this Sub-Fund is not available for subscription using
CPF monies.

The Schroder International Selection Fund China Opportunities is included under the CPFIS
and is classified by the CPF Board under the risk classification of “Higher Risk — Narrowly
Focused — Country — Greater China”. However, this Sub-Fund is not available for
subscription using CPF monies.

The Schroder International Selection Fund Global Emerging Market Opportunities is
included under the CPFIS and is classified by the CPF Board under the risk classification of
“Higher Risk — Narrowly Focused — Regional — Emerging Market”. However, this Sub-Fund
is not available for subscription using CPF monies.

The Schroder International Selection Fund Greater China is included under the CPFIS and
is classified by the CPF Board under the risk classification of “Higher Risk — Narrowly
Focused — Country — Greater China”. However, only the Class F Accumulation (SGD)
Shares of the Schroder International Selection Fund Greater China are available for
subscription using CPF monies.

The Schroder International Selection Fund Sustainable Asian Equity is included under the
CPFIS and is classified by the CPF Board under the risk classification of “Higher Risk —
Narrowly Focused — Regional — Asia’. However, only the Class F Accumulation (SGD)
Shares of the Schroder International Selection Fund Sustainable Asian Equity are available
for subscription using CPF monies.

The Schroder International Selection Fund Global Sustainable Growth is included under the
CPFIS and is classified by the CPF Board under the risk classification of “Higher Risk —
Broadly Diversified”. However, only the Class F Accumulation (SGD) Shares of the Schroder
International Selection Fund Global Sustainable Growth are available for subscription using
CPF monies.

The Schroder International Selection Fund Indian Opportunities is included under the CPFIS
and is classified by the CPF Board under the risk classification of “Higher Risk — Narrowly
Focused — Country — India”. However, only the Class F Accumulation (SGD) Shares of the
Schroder International Selection Fund Indian Opportunities are available for subscription
using CPF monies.

The Schroder International Selection Fund Global Disruption is included under the CPFIS
and is classified by the CPF Board under the risk classification of “Higher Risk — Broadly
Diversified”. However, only the Class F Accumulation (SGD) Shares of the Schroder
International Selection Fund Global Disruption are available for subscription using CPF
monies.

CPEF interest rates

CPF ordinary account (“OA”) monies earn either the 3-month average of major local banks’
interest rates or the legislated minimum interest of 2.5% p.a., whichever is higher.
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CPF special and medisave account (“SMA”) monies earn either the current floor interest rate
of 4% p.a. or the 12-month average yield of 10-year Singapore Government Securities
(“10YSGS”) plus 1%, whichever is the higher.

CPF retirement account (“RA”) monies credited each year are invested in newly issued
Special Singapore Government Securities (“SSGS”) which will earn a fixed coupon rate
equal to either the 12-month average yield of the 10YSGS plus 1% computed for the year or
the current floor rate of 4% per annum, whichever is the higher. The interest earned by RA is
the weighted average interest rate of the entire portfolio of these SSGS, which is adjusted
yearly in January to take into account the coupon rates payable by new SSGS issuance.

As at the date of this Singapore Prospectus, the Singapore government will maintain the OA
interest rate at 2.5% per annum, and the SMA and RA interest rates at 4% per annum until
31 December 2022. The interest rates on OA and SMA monies are reviewed quarterly, while
the interest rate of RA monies is reviewed annually.

To enable CPF members to earn extra interest, only monies in excess of S$20,000 in your
OA and S$40,000 in your CPF special account (“SA”) can be invested. In addition, the first
S$60,000 of a CPF member's combined CPF balances (capped at S$20,000 for OA)
currently earn an extra interest of 1% per annum, and (in the case of a CPF member aged
55 and above) an additional 1% extra interest on the first S$30,000 of the CPF member’s
combined CPF balances (capped at S$20,000 for OA). The extra interest earned on a CPF
member's OA savings will go into the CPF member's SA or RA to enhance the CPF
member’s retirement savings.

Please refer to the CPF website for further information. You should note that the
applicable interest rates for each of the CPF accounts may be varied by the CPF
Board from time to time.

Subscriptions using CPF monies shall at all times be subject to amongst others the
regulations and such directions or requirements imposed by the CPF Board from time
to time.
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6.

CHARGES AND EXPENSES

Charges and expenses payable by Shareholders

Sum?

Multi-Asset Funds

Up to 5% of the Gross Investment
Sum? for Schroder International
Selection Fund Global Multi-Asset
Income, Schroder International
Selection Fund Sustainable Multi-
Asset Income and Schroder
International Selection Fund
Emerging Markets Multi-Asset

Up to 4% of the Gross Investment
Sum? for Schroder International
Selection Fund Inflation Plus and

Schroder International Selection Fund

Global Target Return

Absolute Return Funds

Class A Shares Class AX Class C Class F Class | Class X Class Z Class K1
Shares Shares Shares Shares Shares Shares Shares
Initial Equity Funds Multi-Asset Up to 1% of | Nil None None None Up to 1%
Charge Up to 5% of the Gross Investment Funds the Gross of the
Sum? Up to 5% of Investment Gross
Sum? Investment
Asset Allocation Funds the Gross sumt
Investment um
Up to 5% of the Gross Investment Sum?
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Up to 3% of the Gross Investment
Sum?

Bond Funds

Up to 3% of the Gross Investment
Sum?

Switching
Charge

Up to 1%

Nil

1 Gross Investment Sum means the aggregate amount comprising the net investment amount paid by or received from an investor for the subscription of
Shares in a Sub-Fund plus the Initial Charge. For Class A Shares, the Initial Charge of up to 5% of the Gross Investment Sum is equivalent to 5.26315% of the
Net Asset Value per Share, the Initial Charge of up to 4% of the Gross Investment Sum is equivalent to 4.16667% of the Net Asset Value per Share and the
Initial Charge of up to 3% of the Gross Investment Sum is equivalent to 3.09278% of the Net Asset Value per Share. For Class AX Shares, the Initial Charge of
up to 5% of the Gross Investment Sum is equivalent to 5.26315% of the Net Asset Value per Share. For Class C Shares, the Initial Charge of up to 1% of the
Gross Investment Sum is equivalent to 1.0101% of the Net Asset Value per Share. For Class K1 Shares, the Initial Charge of up to 1% of the Gross Investment

Sum is equivalent to 1.0101% of the Net Asset Value per Share. The Initial Charge may be partly or fully waived at the Directors’ discretion.

The current amount of sales charge, redemption charge, switching charge and distribution fee (if applicable) varies according to the type of Sub-Funds and the
Share Class in each Sub-Fund.

Redemption charge

The Fund may introduce a redemption charge based on the Net Asset Value per Share of the relevant Share Classes of the relevant Sub-Fund in
favour of the Sub-Fund. At the date of registration of this Singapore Prospectus, no such redemption charge is applicable to the Sub-

Funds.
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Share Classes

Class AX Shares will only be available to Investors who at the time the relevant subscription order is received are customers of certain distributors
appointed specifically for the purpose of distributing the AX Shares and only in respect of those Sub-Funds for which distribution arrangements have
been made with such distributors. Class C Shares are available to institutional investors, as defined in article 174(2) of the Law.. Class C Shares are
also available to mutual funds and such distributors which according to regulatory requirements, or based on individual fee arrangements with their
clients, are not allowed to accept and keep trail commissions. Class F Shares will only be available to Investors who at the time the relevant
subscription order is received are Singapore Investors utilizing the CPF to subscribe into the Fund. This Share Class may also be available to
Singaporean funds of funds and investment-linked insurance product sub-funds which are included under Singapore’s CPF investment scheme.
Administrative charges may be deducted by the relevant CPF administrators. Shareholders should check with their CPF administrators for details of
the arrangement. Class K1 Shares will only be available in certain limited circumstances to certain distributors who (i) have entered into an
agreement with the Management Company relevant to such Shares, (ii) have a significant investment in the relevant Sub-Fund as determined by the
Management Company; and (iii) who according to regulatory requirements, or based on individual fee arrangements with their clients, are not
allowed to accept and keep trail commissions. When a Shareholder’'s assets in K1 Shares fall significantly, the Management Company may then
reject additional subscriptions into the relevant Share Class. The level of significance will be determined by the Management Company. Class |
Shares will be offered to investors (i) who, at the time the relevant subscription order is received, are clients of Schroders with an agreement
covering the charging structure relevant to the clients’ investments in such Shares; and (ii) who are institutional investors, as defined in article 174(2)
of the Law. Class X Shares will only be available, with prior agreement of the Management Company, to institutional investors, as defined in article
174(2) of the Law. With the prior agreement of the Management Company Class Z Shares may be offered in certain limited circumstances (i) for
distribution in certain countries and through certain distributors who have separate fee arrangements with their clients and/or (ii) to professional
investors.

Please refer to the section headed “Share Classes” and the Sub-Funds’ details in Appendix Il of the Luxembourg Prospectus for details on the
current fees and the specific features of the Share Classes.

Some distributors may charge other fees which are not listed in this Singapore Prospectus, and you should check with the relevant distributor if
there are any other fees payable to the distributor.
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Charges and expenses payable by the Sub-Funds

- Annual Management Charge

Sub-Fund Annual Management Charge Note 1. Note 2
Class A Class AX | ClassC | ClassF Class | Class X Class Z Class K1 Shares
Shares Shares Shares Shares | Shares Note3 Shares Shares
Schroder International Selection Fund 500 Note 2
) 1.50% N.A. 0.75% N.A. N.A. N.A. N.A. Up to 1.50%
EURO Equity
Schroder Int tional Selecti Fund 0/p Note 2
chroder International selection Fund) - 1.25% N.A. 0.625% | N.A. NA. N.A. N.A. N.A.
European Large Cap
Schroder Int tional Selecti Fund 0 Note 2 .
chroder International Selection Fund) - 1.25% N.A. 075% | NA. Nil N.A. N.A. N.A.
Japanese Equity
Schroder Int tional Selecti Fund 0/p Note 2 .
chroder International selection Fund )\ 1.50% N.A. 075% | NA. Nil NA. N.A. N.A.
Asian Opportunities
Schroder International Selection Fund 0 Note 2
. . 1.25% N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
Swiss Equity
Schroder Int tional Selecti Fund 0/p Note 2
ehro ejr niernationa election Fun 1.10% N.A. 0.60% N.A. N.A. N.A. N.A. N.A.
UK Equity
Schroder Int tional Selecti Fund 0 Note 2 .
chroder International Selection Fund) - 1.25% N.A. 045% | NA. Nil NA. N.A. N.A.
Global Equity
Schroder International Selection Fund 0 Note 2 .
1.25% N.A. 0.55% N.A. Nil N.A. N.A. N.A.

US Large Cap
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Schroder International Selection Fund| 1.509 Note2 NA 0.75% NA NA NA NA NLA
Asian Dividend Maximiser
Schroder International Selection Fund 0 Note 2
Asian Equity Yield 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.509Note2 1.50%
. . . N.A. 0.75% N.A. N.A. N.A. N.A.
Sustainable Asian Equity ° Note 2
Schroder International Selection Fund| 1.509pNote2 NA 1.00% NA NA NA NA NA
Asian Smaller Companies o aadh o o o o o
Schroder International Selection Fund| 1.509% Note2 NA NA NA NA NA NA NA
BRIC (Brazil, Russia, India, China) o o o o o o o
Schroder International Selection Fund 0 Note 2
Emerging Asia 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0 Note 2
Emerging Europe 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0/ Note 2 .
Emerging Markets 1.50% N.A. 0.75% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund| 1.50% Note2 NA NA NA NA NA NA NA
European Dividend Maximiser o o o o o o o
Schroder International Selection Fund| 1.509 Note2
. N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
European Sustainable Value ’
Schroder International Selection Fund 0 Note 2
1.50% N.A. 0.75% N.A. N.A. N.A. N.A. N.A.

European Smaller Companies
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Schroder International Selection Fund

1.50% Note 2

0 .
Frontier Markets Equity N.A. 1.00% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund| 1.509 Note2
European Special Situations N.A. 0.75% N.A. N.A. N.A. N.A. Up to 1.50%
Schroder International Selection Fund| 1.509Note2 NA 0.75% NA NA NA NA NA
Global Climate Change Equity o 7 o o o o o
Schroder International Selection Fund| 1.50094 Note2 NA 1.00% NA NA NA NA NA
Global Emerging Market Opportunities o aadh o o o o o
Schroder International Selection Fund 0 Note 2
Global Energy 1.50% N.A. 1.00% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund | 1.509p Note2 NA 0.75% NA NA NA NA NA
Global Dividend Maximiser o 970 o o o o o
Schroder International Selection Fund | 1,509 Note2
Global Equity Yield N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.50094 Note2
Global Gold N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.5094 Note2
Global Cities N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.509 Note2
Global Disruption N.A. 0.75% 1.50% N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.509 Note2

N.A. 0.75% N.A. N.A. N.A. N.A. N.A.

Global Energy Transition
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Schroder International Selection

Fund

1.50% Note 2

. N.A. 1.00% N.A. Nil N.A. N.A. N.A.
Global Smaller Companies 0
Schroder International Selection Fund | 1,309 Note 2 s 0.65% 1.30% i NA NA NA
Global Sustainable Growth o o970 Note 2 o o o
Schroder International Selection Fund | 150094 Note2 1.50%
Greater China N.A. 1.00% Note 2 N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.509% Note2 NA 0.75% NA NA NA NA NA
Healthcare Innovation
Schroder International Selection Fund 0 Note 2
Hong Kong Equity 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1.509Note2 1.50% )
Indian Opportunities N.A. 0.75% Note 2 Nil N.A. N.A. N.A.
Schroder International Selection Fund| 1.509Note2 NA 1.00% NA il NA NA NA
Japanese Opportunities o aadh o o o o
Schroder International Selection Fund| 1.509% Note2 NA 1.00% NA NA NA NA NA
Japanese Smaller Companies
Schroder International Selection Fund 0 Note 2
Latin American 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0 Note 2
Smart Manufacturing 1.50% N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0 Note 2

1.50% N.A. 0.85% N.A. N.A. Upto 1% N.A. N.A.

US Small & Mid Cap Equity
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Schroder International Selection Fund
US Smaller Companies (with effect from

1.5096 Note 2

16 August 2022, Schroder International N.A. 0.85% N.A. N.A. N.A. N.A. N.A.
Selection Fund US Smaller Companies

Impact)

i;:lrrc])c_jrirtalln;eertr;?:onal Selection Fund | 1.509 Note2 NA. 1.00% NA. Nil N.A. N.A. N.A.
ii?r:zdg;p';‘:timzzzna' Selection Fund | 1.50% Mot N.A. 1.00% | NA. N.A. N.A. N.A. Up to 1.50%
:E?;(;zfeirn \I/n;eurgational Selection Fund | 1.509p Note? NA. 0.75% NA. N.A. N.A. N.A. N.A.
2‘::;‘;?‘;ruS'tr:i‘::;teiogj(')dsizc\t/iloa:ef“”d LSO%™EE 1 NA | 075% | NA. NA. NA. NA. NA.
(Sj(r:]?rzzd:r International Selection Fund | 1.509 Nete2 NA. 1.00% N.A. N.A. N.A. N.A. N.A.
Z‘;:gg?;u'irt‘;e/:rl‘sg:”a' Selection Fund | - 1.50%%* |\ A 0.65% | NA. N.A. N.A. N.A. N.A.
Z‘I’Ehgoggb;?t:ézjg‘i;‘::'uese'edio” Fund | 128%ME A | 06s% | NA NA. NA. NA. N.A.
Z‘;hgoggb;tg;‘?io”a' Selection Fund NA NA. | 0275% | NA. Nil N.A. N.A. N.A.
Schroder International Selection Fund | 1.259 Note2 NA. 0.65% NA. Nil N.A. N.A. N.A.

QEP Global Quality
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Schroder International Selection

Fund

1.50% Note 2

OEP Global Emerging Markets N.A. 0.75% N.A. Nil N.A. N.A. Up to 1.50%
Schroder International Selection Fund| 1.509 Note2
. N.A. .90% N.A. A A A. A.
Emerging Markets Debt Absolute Return 0.90% N-A N.A NA NA
Schroder International Selection Fund 0.5004 Note 2
EURO Short Term Bond N.A. 0.20% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0.400p Note 2
EURO Government Bond N.A. 0.20% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund | (.759 Note2 NA 0.375% NA NA NA NA NA
Global Inflation Linked Bond o ' 0 o o o o o
Schroder International Selection Fund 0 Note 2
US Dollar Bond 0.75% N.A. 0.50% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 0 Note 2
Global Bond 0.75% N.A. 0.50% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund 1.009 Note 2 NA 0.50% NA NA NA NA NA
Asian Credit Opportunities o el o o o o o
Schroder International Selection Fund 0.75% Note 2
EURO Corporate Bond N.A. 0.45% N.A. N.A. N.A. Up to 0.45% N.A.
Schroder International Selection Fund | (.759% Note2
0,
Global Corporate Bond N.A. 0.45% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund .0094 Note 2
1.00% N.A. 0.60% N.A. N.A. N.A. N.A. N.A.

Global High Yield
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Schroder International Selection Fund 0 Note 2
Strategic Bond 1.00% N.A. 0.60% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund 1.009p Note 2 NA 0.60% NA NA NA NA NA
Asian Local Currency Bond
Schroder International Selection Fund 1.209, Note 2 NA NA NA il NA NA NA
Global Credit High Income o o o o o o
Schroder International Selection Fund 1.250/ Note 2 NA 0.75% NA NA NA NA NA
Asian Convertible Bond o 970 o o o o o
Schroder International Selection Fund | 1.259, Note2 NA 0.75% NA NA NA NA NA
Global Convertible Bond
Schroder International Selection Fund 0 Note 2 .
Global Credit Income 1.10% N.A. 0.55% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund 0 Note 2

. 1.00% N.A. 0.60% N.A. N.A. N.A. N.A. N.A.
Asian Bond Total Return
Schroder Int ti | Selecti Fund 0/p Note 2

chroder Tntemnational Selection Fund | 0.75% N.A. 0375% | N.A. N.A. NA. N.A. N.A.
China Local Currency Bond
Schroder Int tional Selecti Fund 0/p Note 2

chroder Internafional Selection Fund) - 1.25% N.A. 075% | NA. Nil NA. N.A. N.A.
Global Multi-Asset Income
Schroder International Selection Fund 0 Note 2
Inflation Plus 1.50% N.A. 0.75% N.A. N.A. N.A. N.A. N.A.
Schroder International Selection Fund| 1,250 Note?2 1.25% .

Note 2 0.75% N.A. Nil N.A. N.A. N.A.

Emerging Markets Multi-Asset
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Schroder International Selection Fund| 1,250 Note2 1.25% .

Global Target Return Note 2 0.625% N.A. Nil N.A. N.A. N.A.
Schroder International Selection Fund| 1.259 Note2 NA NA NA NA A A A
Sustainable Multi-Asset Income o e e A A A A
Schroder International Selection Fund 0/p Note 2

Commodity 1.50% N.A. 1.00% N.A. N.A. N.A. N.A. N.A.

Note 1 calculated based on the Net Asset Value of each Share Class

Note2 |n respect of the Annual Management Charge for Class A Shares, Class AX Shares and Class F Shares of each Sub-Fund (as the case
may be):

(&) 35% to 100% of the Annual Management Charge of the Sub-Fund is retained by the Management Company; and

(b) 0 to 65%" of the Annual Management Charge of the Sub-Fund is paid by the Management Company to the financial adviser
(trailer fee).

# Your financial adviser is required to disclose to you the amount of trailer fee it receives from the Management Company.

Note3 | Shares are designed to accommodate an alternative charging structure whereby the Investor is a client of Schroders and is charged
Annual Management Charges directly by Schroders. No Annual Management Charges will be payable in respect of | Shares out of the net
assets of the relevant Sub-Fund.

Note: Fees for Style Equity Funds, Multi-Manager Funds, Defensive Funds and Liquidity Funds have not been stated since none of the 76
Sub-Funds fall within these categories.
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Performance Fees

For the purposes of this section headed “Performance Fees”, the following terms shall have the following meanings unless the context
otherwise requires:

“Gross Asset Value” means the amount of assets calculated net of all liabilities and costs and before the deduction of the performance fee
to be paid for the relevant performance period.

“Gross Asset Value Performance” means the variation in percentage terms of the Gross Asset Value during the performance period.

“High Water Mark” means the Gross Asset Value per Share at the end of the previous performance period in respect of which a
performance fee was paid or payable.

“Net Asset Value” means the amount of assets calculated net of all liabilities and costs and after deduction of the performance fees.

“Target Gross Asset Value” means the hypothetical Gross Asset Value per Share assuming a performance based on the relevant
benchmark.

In consideration of the services provided by the respective Investment Managers in relation to the relevant Sub-Funds, the Investment
Managers are entitled to receive a performance fee, in addition to the Annual Management Charge. The performance fees for the (i)
Schroder International Selection Fund European Special Situations and (ii) Schroder International Selection Fund European Value are set at
15% of the outperformance of their respective benchmarks, subject to the High Water Mark. Such outperformance is the amount by which
the increase in the Gross Asset Value per Share of the respective Sub-Fund during the relevant performance period exceeds the increase in
the respective benchmark over the same period and exceeds the High Water Mark, i.e. performance fees are to be paid on positive returns
only where the respective Sub-Fund outperforms the respective benchmark and the High Water Mark. It should be noted that the
performance fee is calculated prior to any dilution adjustments. The performance period shall normally be each financial year except that: (i)
where the Gross Asset Value per Share as at the end of the financial year is lower than the Target Gross Asset Value per Share or the High
Water Mark, the performance period will commence on the date of that High Water Mark; (ii) if a performance fee is introduced on a Sub-
Fund during a financial year, then its first performance period will commence on the date on which such fee is introduced and the High
Water Mark shall be the Net Asset Value per Share on the date of such introduction; and (iii) where a performance period ends during a
financial year due to the liquidation or merger/consolidation of the respective Sub-Fund or Share Class of such Sub-Fund (subject to the
best interests of the relevant Investors). The High Water Mark of any relevant Share Class shall not be reset during the whole life of such
Share Class, other than at the end of a performance period if a performance fee is paid or payable, unless otherwise decided by the
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Directors and/or the Management Company in the best interest of the Investors as explained hereafter. The Directors and/or the
Management Company (as the case may be) may, at their discretion, decide on a case-by-case basis to apply a High Water Mark which is
higher than the applicable High Water Mark of a Share Class during the whole life of a Share Class, taking due account of the best interests
of the relevant Investors. The existence of a performance fee will not result in the relevant Investment Manager managing the relevant Sub-
Fund in a more risky manner. The respective benchmarks for the (i) Schroder International Selection Fund European Special Situations (ii)
Schroder International Selection Fund European Value for purpose of calculating the performance fee are set out in the Sub-Funds’ details
in Appendix Il of the Luxembourg Prospectus. For the avoidance of doubt, the aforementioned benchmarks are solely used for performance
fee calculation purposes, and they should therefore under no circumstances be considered as indicative of a specific investment style. In
relation to currency hedged Share Classes, currency hedged versions of the aforementioned benchmarks (including currency equivalent
cash benchmarks) are used for performance fee calculation purposes.

A performance fee will not be levied if the return of the relevant Sub-Fund is negative. However, each of the relevant Sub-Funds does not
calculate performance fees based on equalisation. With equalisation, each Share of the relevant Sub-Fund is charged a performance fee
which equates precisely with such Share’s performance. The absence of equalisation may thus affect the amount of performance fee borne
by Shareholders of each of the relevant Sub-Funds. There is no maximum amount or percentage of the Net Asset Value of a relevant Sub-
Fund which a performance fee could represent in an annual accounting period.
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A numerical example of the calculation of the performance fee (using hypothetical figures for the period 01/01/06 to 31/12/06) is as follows:

Total Number of Shares in issue
Average number of Shares during period

Gross Asset Value (prior to any dilution
adjustments)

Increase in Gross Asset Value
Gross Asset Value Per Share

Increase in Gross Asset Value per shar